
FIFTY EIGHTH ANNUAL REPORT AND ACCOUNTS

2019 - 2020

THANJAVUR SPINNING MILL LIMITED

THANJAVUR SPINNING MILL LIMITED



SHRI K. TIRUVENGADA MUDALIAR
F“under



SHRI P.A.C. RAMASAMY RAJA





BOARD OF DIRECTORS

Shri S. KANTHIMATHINATHAN, M.Sc., (Tech)

Shri P.J. RAMKUMAR RAJHA, B.C“’.,

Shri P.A.S. KRISHNAMA RAJA, B.C“’.,

Chief Financia‘ Officer

Shri G. Ra’achandran

Registered Office

"Raja”a‘aya’ Mi‘‘s Pre’ises",

P.A.C. Ra’asa’y Raja Sa‘ai, 

Raja”a‘aya’ - 626 117, Ta’i‘ Nadu. 

Auditors

M/s. M.S. Jagannathan &

N. Krishnaswami,

Chartered Accountants, 

No.5, GF Abirami Apartments,

14, VOC Road, Contonment, 

Trichy – 620 001.

THANJAVUR SPINNING MILL LIMITED

1

Web Site

www.thanjavurs”inning’i‘‘.c“.in

C“”“rate Identificati“n Nu’ber

U17111TN1961PLC004505

E-’ai‘: ts’‘@ra’c“tex.c“’

Ph“ne:04563-235666

Fax:04563-236520

THANJAVUR SPINNING MILL LIMITED



2

CONTENTS

N“tice t“ the Me’bers....................................................................................................3

Direct“rs' Re”“rt .............................................................................................................16

Inde”endent Audit“r's Re”“rt .........................................................................................36

Ba‘ance Sheet.................................................................................................................46

State’ent “f Pr“fit and L“ss ..........................................................................................47

Cash F‘“w State’ent .....................................................................................................48

N“tes f“r’ing ”art “f Financia‘ State’ents....................................................................50

THANJAVUR SPINNING MILL LIMITED



3

NOTICE TO THE MEMBERS

th
N“tice is hereby given that the 58  Annua‘ Genera‘ Meeting “f the C“’”any wi‘‘ be he‘d at 12.00 P.M. 

th
“n Tuesday, the 15  Se”te’ber, 2020. This Annua‘ Genera‘ Meeting is being c“nducted thr“ugh 

Vide“ C“nferencing (VC), Other Audi“ Visua‘ Means (OAVM) the detai‘s “f which are ”r“vided in the 

N“tes t“ this N“tice. The f“‘‘“wing are the businesses that w“u‘d be transacted at this Annua‘ Genera‘ 

Meeting.

ORDINARY BUSINESS - ORDINARY RESOLUTION

1.   T“ c“nsider and ”ass the f“‘‘“wing Res“‘uti“n, as an ORDINARY RESOLUTION:

őRESOLVED that the C“’”any's Audited Financia‘ State’ents f“r the year ended                    
st

31  March, 2020, and the Re”“rts “f the B“ard “f Direct“rs and Audit“rs there“n be and are 

hereby c“nsidered and ad“”ted.Œ

2. T“ c“nsider and ”ass the f“‘‘“wing Res“‘uti“n, as an ORDINARY RESOLUTION:        

őRESOLVED that Shri S.Kanthi’athinathan (DIN: 01124581), wh“ retires by r“tati“n, be and is 

hereby re-a””“inted as Direct“r “f the C“’”any.Œ

SPECIAL BUSINESS – SPECIAL RESOLUTION

3.   T“ c“nsider and ”ass the f“‘‘“wing Res“‘uti“n, as a SPECIAL RESOLUTION:

"RESOLVED that ”ursuant t“ Secti“n 149, 152 and such “ther ”r“visi“ns as a””‘icab‘e, “f the 

C“’”anies Act, 2013 and the Ru‘es thereunder,  Shri P.A.S. Krishna’a Raja   (DIN 00487322), 

Inde”endent Direct“r “f the C“’”any, wh“se ter’ ends “n 18-05-2021 be re-a””“inted as 

Inde”endent Direct“r f“r an“ther ter’ “f 5 years starting fr“’ 19-05-2021 t“ 18-05-2026.Œ

4.   T“ c“nsider and ”ass the f“‘‘“wing Res“‘uti“n, as a SPECIAL RESOLUTION:

"RESOLVED that ”ursuant t“ Secti“n 149, 152 and such “ther ”r“visi“ns as a””‘icab‘e, “f the 

C“’”anies Act, 2013 and the Ru‘es thereunder, Shri P.J. Ra’ku’ar Rajha (DIN 00487193), 

Inde”endent Direct“r “f the C“’”any, wh“se ter’ ends “n 18-05-2021 be re-a””“inted as 

Inde”endent Direct“r f“r an“ther ter’ “f 5 years starting fr“’ 19-05-2021 t“ 18-05-2026."

                                                                                          By Order “f the B“ard,

                                                         F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM,                                                                    P.A.S. KRISHNAMA RAJA
th

24  June, 2020.                                                             CHAIRMAN OF THE MEETING

THANJAVUR SPINNING MILL LIMITED
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NOTES:

1. State’ent ”ursuant t“ Secti“n 102 “f the C“’”anies Act, 2013, setting “ut the ’ateria‘ 

facts c“ncerning each ite’ “f S”ecia‘ Business is annexed heret“.

2. The C“’”any has ch“sen t“ c“nduct this Annua‘ Genera‘ Meeting in thr“ugh Vide“ 

C“nferencing, in view “f COVID-19 virus “utbreak.  The Annua‘ Genera‘ Meeting w“u‘d be    

c“nducted in acc“rdance with the -

th th  (i) Genera‘ Circu‘ars N“: 14/2020, 17/2020 and 20/2020 dated 8  A”ri‘, 2020, 13  A”ri‘, 2020 
thand 5  May, 2020, res”ective‘y, issued by Ministry “f C“r”“rate Affairs, G“vern’ent “f 

India and 

  (ii) Such “ther instructi“ns that ’ay be issued by Statut“ry Auth“rities.

ATTENDING THE ANNUAL GENERAL MEETING THROUGH VIDEO CONFERENCE BY 

THE MEMBERS

3. The C“’”any w“u‘d be ”r“viding the Centra‘ De”“sit“ry Services (India) Li’ited (CDSL) 

syste’ f“r the ’e’bers t“ cast their v“te thr“ugh re’“te e-v“ting and ”artici”ate in the 

Annua‘ Genera‘ Meeting thr“ugh Vide“ C“nference. Me’bers ’ay access the sa’e at 

htt”s://www.ev“tingindia.c“’ under shareh“‘ders / ’e’bers ‘“gin by using the re’“te   

e-v“ting credentia‘s. The ‘ink f“r Vide“ C“nference wi‘‘ be avai‘ab‘e in shareh“‘der / ’e’bers 

‘“gin where the EVSN “f C“’”any wi‘‘ be dis”‘ayed.

4. The Me’bers can j“in the Annua‘ Genera‘ Meeting in the Vide“ C“nference ’“de 15 ’inutes 

bef“re and after the schedu‘ed ti’e “f the c“’’ence’ent “f the Meeting by f“‘‘“wing the 

”r“cedure ’enti“ned in this N“tice. The faci‘ity “f ”artici”ati“n at the Annua‘ Genera‘ Meeting 

thr“ugh Vide“ C“nference wi‘‘ be ’ade avai‘ab‘e t“ at ‘east 1000 ’e’bers “n first c“’e first 

served basis. This wi‘‘ n“t inc‘ude Me’bers h“‘ding 2% “r ’“re shareh“‘ding, Pr“’“ters, 

Instituti“na‘ Invest“rs, Direct“rs, Key Manageria‘ Pers“nne‘, the Chair”ers“ns “f the Audit 

C“’’ittee, N“’inati“n and Re’unerati“n C“’’ittee and Stakeh“‘ders Re‘ati“nshi” 

C“’’ittee, Audit“rs etc., wh“ are a‘‘“wed t“ ”artici”ate in the Annua‘ Genera‘ Meeting.

5.   Me’bers are requested t“ j“in the Meeting thr“ugh La”t“”s / IPads f“r better ex”erience and 

wi‘‘ be required t“ have webca’ and use Internet with a g““d s”eed t“ av“id any disturbance 

during the ’eeting.
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6. Me’bers are requested t“ use Stab‘e Wi-Fi “r LAN C“nnecti“n t“ ’itigate Audi“ / Vide“ ‘“ss 

due t“ f‘uctuati“n in y“ur netw“rk. P‘ease av“id c“nnecting thr“ugh y“ur M“bi‘e Devices “r 

Tab‘ets “r thr“ugh La”t“” via M“bi‘e H“ts”“t.

7. Me’bers wh“ w“u‘d ‘ike t“ ex”ress their views / ask questi“ns during the ’eeting ’ay 

register the’se‘ves as a s”eaker by sending their request at ‘east 3 days ”ri“r t“ ’eeting 

’enti“ning y“ur na’e, de’at acc“unt nu’ber / f“‘i“ nu’ber, e’ai‘ id, ’“bi‘e nu’ber (as 

registered with the De”“sit“ry Partici”ant/C“’”any) t“ the ’ai‘ id: ts’‘@ra’c“tex.c“’. 

Me’bers wh“ have registered the’se‘ves as a s”eaker wi‘‘ “n‘y be a‘‘“wed t“ ex”ress their 

views / ask questi“ns during the ’eeting.

8.   Me’bers wh“ d“ n“t wish t“ s”eak during the AGM but have queries ’ay send y“ur queries 

at ‘east 3 days ”ri“r t“ ’eeting ’enti“ning y“ur na’e, de’at acc“unt nu’ber / f“‘i“ nu’ber, 

e’ai‘ id, ’“bi‘e nu’ber t“ the ’ai‘ id: ts’‘@ra’c“tex.c“’. These queries wi‘‘ be re”‘ied by 

the C“’”any suitab‘y by e’ai‘.

9. N“n-Individua‘ shareh“‘ders (i.e. “ther than Individua‘s, HUF, NRI etc.,) and Cust“dians are 

required t“ ‘“g “n t“ www.ev“tingindia.c“’ and register the’se‘ves in the őC“r”“ratesŒ 

’“du‘e.

*   A scanned c“”y “f the Registrati“n F“r’ bearing the sta’” and sign “f the entity sh“u‘d be 

e’ai‘ed t“ he‘”desk.ev“ting@cds‘india.c“’.

*  After receiving the ‘“gin detai‘s a C“’”‘iance User sh“u‘d be created using the ad’in ‘“gin 

and ”assw“rd. The C“’”‘iance User w“u‘d be ab‘e t“ ‘ink the acc“unt(s) f“r which they 

wish t“ v“te “n.

* T h e  ‘ i s t  “ f  a c c “ u n t s  ‘ i n k e d  i n  t h e  ‘ “ g i n  s h “ u ‘ d  b e  ’ a i ‘ e d  t “                                      

he‘”desk.ev“ting@cds‘india.c“’ and “n a””r“va‘ “f the acc“unts they w“u‘d be ab‘e t“ 

cast their v“te. 

*  A scanned c“”y “f the B“ard Res“‘uti“n and P“wer “f Att“rney (POA) which they have 

issued in fav“ur “f the Cust“dian, if any, sh“u‘d be u”‘“aded in PDF f“r’at in the syste’ 

f“r the scrutinizer t“ verify the sa’e.
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* A‘ternative‘y N“n Individua‘ shareh“‘ders are required t“ send the re‘evant B“ard 

Res“‘uti“n / Auth“rity ‘etter etc., t“gether with attested s”eci’en signature “f the du‘y 

auth“rized signat“ry wh“ are auth“rized t“ v“te, t“ the Scrutinizer and t“ the C“’”any at 

ts’‘@ra’c“tex.c“’, if they have v“ted fr“’ individua‘ tab & n“t u”‘“aded sa’e in the 

CDSL e-v“ting syste’ f“r the scrutinizer t“ verify the sa’e.

10.  The attendance “f the Me’bers attending the Annua‘ Genera‘ Meeting thr“ugh Vide“ 

C“nference wi‘‘ be c“unted f“r the ”ur”“se “f ascertaining the qu“ru’ under Secti“n 103 

“f the C“’”anies Act, 2013.

11.    Pr“xy f“r’s are n“t being sent t“ shareh“‘ders, as the ’eeting is being c“nducted thr“ugh  

Vide“ C“nference.

12.     The C“’”any is a‘s“ re‘easing a Pub‘ic N“tice by way “f advertise’ent being ”ub‘ished in  

Eng‘ish in Business Line (A‘‘ editi“ns) and in Ta’i‘ in Dina’ani (Madurai editi“n), 

c“ntaining the f“‘‘“wing inf“r’ati“n:

*   C“nvening “f Annua‘ Genera‘ Meeting thr“ugh Vide“ C“nference in c“’”‘iance with  

a””‘icab‘e ”r“visi“ns “f the Act.

*    Date and Ti’e “f the Annua‘ Genera‘ Meeting.

*    Avai‘abi‘ity “f N“tice “f the Meeting “n the website “f the C“’”any and at the website 

“f CDSL.

*   Requesting the ’e’bers wh“ have n“t registered their E-Mai‘ addresses with the 

C“’”any, t“ get the sa’e registered with the C“’”any.

th
13.  The cut-“ff date wi‘‘ be Wednesday the 9  Se”te’ber, 2020 f“r deter’ining the e‘igibi‘ity t“ 

v“te by re’“te e-v“ting “r in the Genera‘ Meeting.

14.  Des”atching “f ”hysica‘ c“”ies “f the financia‘ state’ents (inc‘uding B“ard's re”“rt,   

Audit“r's re”“rt “r “ther d“cu’ents required t“ be attached therewith), has been 

dis”ensed with.  Such state’ents are being sent “n‘y by e’ai‘ t“ the ’e’bers, trustees f“r 

the debenture-h“‘ders and t“ a‘‘ “ther ”ers“ns s“ entit‘ed. The Annua‘ Re”“rt wi‘‘ a‘s“ be 

’ade avai‘ab‘e “n the C“’”any's Website – www.thanjavurs”inning’i‘‘.c“.in f“r their 

d“wn‘“ad.
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15.  V“ting thr“ugh e‘ectr“nic ’eans

A.  In c“’”‘iance with ”r“visi“ns “f Secti“n 108 “f the C“’”anies Act, 2013  and Ru‘e 20 “f 

the C“’”anies (Manage’ent and Ad’inistrati“n) Ru‘es, 2014, the C“’”any is 
th

”r“viding ’e’bers faci‘ity t“ exercise their right t“ v“te at the 58  Annua‘ Genera‘ 

Meeting (AGM) by e‘ectr“nic ’eans and the business ’ay be transacted thr“ugh such 

v“ting, thr“ugh e-v“ting Services ”r“vided by Centra‘ De”“sit“ry Services (India) 

Li’ited (CDSL).

B.  The faci‘ity f“r re’“te e-v“ting sha‘‘ re’ain “”en fr“’ 9.00 A.M. “n Saturday, the             
th

12  Se”te’ber, 2020 t“ 5.00 P.M. “n M“nday the 14th Se”te’ber, 2020. During this 

”eri“d, the Me’bers “f the C“’”any, h“‘ding Shares either in ”hysica‘ f“r’ “r in 
th

de’ateria‘ised f“r’, as “n the cut-“ff-date, viz., Wednesday, the 9  Se”te’ber, 2020, ’ay 

“”t f“r re’“te e-V“ting. E-V“ting sha‘‘ n“t be a‘‘“wed bey“nd 5.00 P.M. “n                      
th

14  Se”te’ber, 2020.

C. The faci‘ity f“r v“ting thr“ugh e‘ectr“nic v“ting syste’ sha‘‘ a‘s“ be ’ade avai‘ab‘e at the 

’eeting and ’e’bers ”artici”ating the ’eeting thr“ugh vide“ c“nferencing wh“ have n“t 

a‘ready cast their v“te by re’“te e-V“ting sha‘‘ be ab‘e t“ exercise their right at the ’eeting. 

If any v“tes are cast by the ’e’bers thr“ugh e-V“ting avai‘ab‘e during the AGM and if the 

sa’e ’e’bers have n“t ”artici”ated in the ’eeting thr“ugh Vide“ C“nferencing, then the 

v“te cast by such ’e’bers sha‘‘ be c“nsidered inva‘id as the faci‘ity “f e-V“ting during the 

’eeting is avai‘ab‘e “n‘y t“ the ’e’bers attending the ’eeting.

D.     The ’e’bers wh“ have cast their v“te by re’“te e-v“ting ”ri“r t“ the ’eeting ’ay a‘s“ 

attend the ’eeting but sha‘‘ n“t be entit‘ed t“ cast their v“te again.

     The instructi“ns f“r e-v“ting are as under:

    i)      T“ ‘“g “n t“ the e-v“ting website www.ev“tingindia.c“’

    ii)     T“ C‘ick “n Shareh“‘ders tab.

    iii)     N“w enter y“ur User ID as given be‘“w:

Ø F“r CDSL: 16 Digits beneficiary ID,

Ø F“r NSDL: 8 Character DP ID f“‘‘“wed by 8 Digits C‘ient ID,

7

THANJAVUR SPINNING MILL LIMITED

 NOTICE



Ø Me’bers h“‘ding Shares in Physica‘ F“r’ sh“u‘d enter F“‘i“ Nu’ber registered with 

the C“’”any (“r) A‘ternative‘y, if the ’e’ber has a‘ready registered f“r CDSL's 

EASI/EASIEST  e-Services, he can ‘“gin at  htt”s://www.cds‘india.c“’ fr“’ ‘“gin - 

Myeasi using the ‘“gin credentia‘s. On successfu‘ ‘“gin t“ CDSL's EASI / EASIEST     

e-services, the Me’ber sh“u‘d c‘ick “n e-V“ting “”ti“n and ”r“ceed direct‘y t“ cast the 

v“te e‘ectr“nica‘‘y.

   iv)     Next enter the Ca”tcha C“de as dis”‘ayed and C‘ick “n L“gin.

   v)  PASSWORD

Ø I f  y“u are h“‘d ing Shares in de’at f“r’ and had ‘“gged “n t“ 

www.ev“tingindia.c“’ and v“ted “n an ear‘ier v“ting “f any C“’”any, then y“ur 

existing ”assw“rd is t“ be used.

Ø If y“u are first ti’e user f“‘‘“w the ste”s given be‘“w:

 a) Enter y“ur 10 digit a‘”ha-nu’eric PAN issued by Inc“’e Tax De”art’ent 

(A””‘icab‘e f“r b“th de’at Shareh“‘ders as we‘‘ as ”hysica‘ Shareh“‘ders).

Me’bers wh“ have n“t u”dated their PAN with the C“’”any/De”“sit“ry 

Partici”ant are requested t“ use the first tw“ ‘etters “f their na’e and the 8 digits “f 

the F“‘i“ N“. / C‘ient ID in the PAN fie‘d.

In case the F“‘i“ N“. is ‘ess than 8 digits, enter the a””‘icab‘e nu’ber “f 0's bef“re 

the F“‘i“ N“. t“ ’ake it 8 digits after the first tw“ characters “f the na’e in CAPITAL 

‘etters. Eg. If y“ur na’e is A.Pandi with f“‘i“ nu’ber 1 then enter AP00000001 in 

the PAN Fie‘d.

 b)  P‘ease enter any “ne “f the f“‘‘“wing detai‘s in “rder t“ ‘“gin:

Date “f Birth: Enter the Date “f Birth as rec“rded in y“ur de’at acc“unt “r in the 

C“’”any rec“rds f“r the said de’at acc“unt “r f“‘i“ in dd/’’/yyyy f“r’at.

Dividend Bank Detai‘s: P‘ease enter Dividend Bank Detai‘s as rec“rded in y“ur 

de’at acc“unt “r in the C“’”any rec“rds.
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If b“th “f the ab“ve detai‘s are n“t rec“rded with the de”“sit“ry “r C“’”any, 

”‘ease enter the User ID [’enti“ned in (iii) ab“ve] in the Dividend Bank detai‘s 

fie‘d. 

    vi)  Me’bers h“‘ding Shares in ”hysica‘ f“r’ wi‘‘ then direct‘y reach the C“’”any se‘ecti“n 

screen.  H“wever, ’e’bers h“‘ding Shares in de’at f“r’ wi‘‘ n“w reach 'Passw“rd 

Creati“n' ’enu wherein they are required t“ ’andat“ri‘y enter their ‘“gin ”assw“rd in the 

new ”assw“rd fie‘d.  Kind‘y n“te that this ”assw“rd is t“ be a‘s“ used by the de’at h“‘ders 

f“r v“ting f“r res“‘uti“ns “f any “ther C“’”any “n which they are e‘igib‘e t“ v“te, ”r“vided 

that C“’”any “”ts f“r e-v“ting thr“ugh CDSL ”‘atf“r’.  It is str“ng‘y rec“’’ended n“t t“ 

Share y“ur ”assw“rd with any “ther ”ers“n and take ut’“st care t“ kee” y“ur ”assw“rd 

c“nfidentia‘.

vii) F“r ’e’bers h“‘ding Shares in ”hysica‘ f“r’, the detai‘s can be used “n‘y f“r e-v“ting “n 

the res“‘uti“ns c“ntained in this N“tice.

viii) C‘ick “n the re‘evant EVSN f“r THANJAVUR SPINNING MILL LIMITED “n which y“u 

ch““se t“ v“te.

ix) On the v“ting ”age, y“u wi‘‘ see őRESOLUTION DESCRIPTIONŒ and against the 

sa’e the “”ti“n őYES/NOŒ f“r v“ting. Se‘ect the “”ti“n YES “r N“ as desired.  The 

“”ti“n YES i’”‘ies that y“u assent t“ the Res“‘uti“n and “”ti“n NO i’”‘ies that y“u 

dissent t“ the Res“‘uti“n.

x) C‘ick “n the őRESOLUTIONS FILE LINKŒ if y“u wish t“ view the entire Res“‘uti“ns.

xi) After se‘ecting the res“‘uti“n y“u have decided t“ v“te “n, c‘ick “n őSUBMITŒ.                   

A c“nfir’ati“n b“x wi‘‘ be dis”‘ayed.  If y“u wish t“ c“nfir’ y“ur v“te, c‘ick “n őOKŒ, e‘se t“ 

change y“ur v“te, c‘ick “n őCANCELŒ and acc“rding‘y ’“dify y“ur v“te. 

xii) Once y“u őCONFIRMŒ y“ur v“te “n the res“‘uti“n, y“u wi‘‘ n“t be a‘‘“wed t“ ’“dify y“ur 

v“te.

xiii) Y“u can a‘s“ take “ut ”rint “f the v“ting d“ne by y“u c‘icking “n őC‘ick here t“ PrintŒ “”ti“n 

“n the V“ting ”age. It need n“t be sent t“ the C“’”any.
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xiv)  If de’at acc“unt h“‘der has f“rg“tten the changed ”assw“rd then Enter the User ID and 

Ca”tcha C“de and c‘ick “n F“rg“t Passw“rd & enter the detai‘s as ”r“’”ted by the 

syste’.

xv)  Me’bers can a‘s“ cast their v“te using CDSL's M“bi‘e A”” ő’-V“tingŒ.  This A”” can be 

d“wn‘“aded fr“’ the G““g‘e P‘ay St“re “r A””‘e A”” St“re.  P‘ease f“‘‘“w instructi“ns as 

”r“’”ted by the M“bi‘e A”” whi‘e casting y“ur v“te thr“ugh re’“te e-v“ting.

    xvi)  Pr“cess f“r th“se Shareh“‘ders wh“se e-’ai‘ addresses / Bank detai‘s are n“t  registered with 

the De”“sit“ries / C“’”any f“r “btaining ‘“gin credentia‘s f“r e-V“ting:

 Physica‘ shareh“‘ders: P‘ease ”r“vide F“‘i“ N“., Na’e, e-’ai‘ id, scanned c“”y “f the share 

certificate (fr“nt and back), se‘f-attested scanned c“”y “f PAN card, se‘f-attested scanned 

c“”y “f Aadhaar Card, scanned c“”y “f cance‘‘ed cheque ‘eaf bearing the na’e “f the 

’e’ber a‘“ngwith the S”eci’en Signature “f the Me’ber du‘y attested by the Bank Manager, 

where the Me’ber is “”erating his bank acc“unt [the attestati“n sh“u‘d c‘ear‘y carry the 

”articu‘ars “f the bank ’anager, viz. his staff seria‘ nu’ber, na’e and branch detai‘s], by 

e’ai‘ t“ ts’‘@ra’c“tex.c“’.

 De’at shareh“‘ders: P‘ease ”r“vide Na’e, e-’ai‘ id, c‘ient ’aster “r c“”y “f C“ns“‘idated 

Acc“unt state’ent, se‘f-attested scanned c“”y “f PAN card, se‘f-attested scanned c“”y “f 

Aadhaar Card, scanned c“”y “f cance‘‘ed cheque ‘eaf bearing the na’e “f the ’e’ber 

a‘“ngwith the S”eci’en Signature “f the Me’ber du‘y attested by the Bank Manager, where 

the Me’ber is “”erating his bank acc“unt [the attestati“n sh“u‘d c‘ear‘y carry the ”articu‘ars “f 

the Bank Manager, viz. his staff seria‘ nu’ber, na’e and branch detai‘s], by e’ai‘ t“ 

ts’‘@ra’c“tex.c“’. The De’at shareh“‘der are a‘s“ advised t“ u”date the ab“ve detai‘s 

with CDSL / NSDL (i.e. De”“sit“ry) thr“ugh their De”“sit“ry Partici”ant where they are 

“”erating their De’at Acc“unts.

The C“’”any sha‘‘ c“-“rdinate with CSDL and ”r“vide the ‘“gin credentia‘s t“ the ab“ve 

’enti“ned shareh“‘ders.

E.        In case y“u have any queries “r issues regarding attending AGM & e-V“ting, y“u ’ay refer the 

Frequent ‘y  Asked Quest i“ns ( "FAQs")  and e-V“t ing ’anua‘  avai ‘ab ‘e at 

w w w . e v “ t i n g i n d i a . c “ ’  u n d e r  h e ‘ ”  s e c t i “ n  “ r  w r i t e  a n  e ’ a i ‘  t “ 

he‘”desk.ev“ting@cds‘india.c“’ “r c“ntact Mr. Nitin Kunder (022-2305 8738) “r             

Mr. Mehb““b Lakhani (022-2305 8543) “r Mr. Rakesh Da‘vi (022-2305 8542).A‘ternative‘y, 

’e’bers ’ay write t“ the Chief Financia‘ Officer at e’ai‘ Id: ts’‘@ra’c“tex.c“’ “r c“ntact 

at te‘e”h“ne nu’ber: 04563-235666.
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F.   The v“ting rights “f Shareh“‘ders sha‘‘ be in ”r“”“rti“n t“ the Shares he‘d by the’ in the 
th

”aid u” equity Share ca”ita‘ “f the C“’”any as “n Wednesday, the 9  Se”te’ber, 2020.

16.     Shri K. Srinivasan, Chartered Acc“untant (Me’bershi” N“: 21510), Partner,                 

M/s. M.S. Jagannathan & N. Krishnaswa’i, Chartered Acc“untants, wi‘‘ act as the 

Scrutinizer t“ scrutinize the e-v“ting ”r“cess in a fair and trans”arent ’anner.

17.  The Scrutinizer sha‘‘ i’’ediate‘y after c“nc‘usi“n “f v“ting at the Annua‘ Genera‘ Meeting, 

unb‘“ck the v“tes cast thr“ugh re’“te e-v“ting and ’ake n“t ‘ater than 3 days “f 

c“nc‘usi“n “f the Meeting, a c“ns“‘idated Scrutinizer's Re”“rt “f the t“ta‘ v“tes cast in 

fav“ur “r against, if any, t“ the Chair’an “r ”ers“n auth“rised by hi’ in writing wh“ sha‘‘ 

c“untersign the sa’e and the Chair’an “r a ”ers“n auth“rised by hi’ in writing sha‘‘ 

dec‘are the resu‘t “f the v“ting f“rthwith.
                                

                                                                                By Order “f the B“ard,
                                              F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM,                                                P.A.S. KRISHNAMA RAJA
th

24  June, 2020.                                                     CHAIRMAN OF THE MEETING

 NOTICE
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Ite’ N“. 3

Shri P.A.S. Krishna’a Raja (DIN 00487322) aged 43 is a N“n-Executive Inde”endent Direct“r “f 

the C“’”any. 

At the Annua‘ Genera‘ Meeting he‘d “n 10-08-2016, Shri P.A.S. Krishna’a Raja was a””“inted 

as Inde”endent Direct“r “f the C“’”any, f“r a ”eri“d “f 5 years starting fr“’ 19-05-2016 t“      

18-05-2021. In acc“rdance with Secti“n 149 (10) “f the C“’”anies Act, 2013, he is e‘igib‘e f“r        

re-a””“int’ent u”“n ”assing “f a S”ecia‘ Res“‘uti“n at the Genera‘ Meeting “f the C“’”any.

In acc“rdance with Schedu‘e IV “f the C“’”anies Act, 2013, the B“ard “f Direct“rs have 

eva‘uated the ”erf“r’ance “f Shri P.A.S. Krishna’a Raja as an Inde”endent Direct“r and f“und 

the sa’e t“ be satisfact“ry and his c“ntributi“ns t“ the de‘iberati“ns were beneficia‘ in B“ard / 

C“’’ittee Meetings. 

On the basis “f Perf“r’ance Eva‘uati“n “f Inde”endent Direct“rs, the N“’inati“n and 

Re’unerati“n C“’’ittee at its ’eeting he‘d “n 23-06-2020 had rec“’’ended t“ extend the 

ter’ “f “ffice “f Shri P.A.S. Krishna’a Raja by re-a””“inting hi’ f“r an“ther ”eri“d “f 5 years 

starting fr“’ 19-05-2021 t“  18-05-2026. 

He has furnished a dec‘arati“n ”ursuant t“ Secti“n 149(6) “f the C“’”anies Act, 2013 that he 

’eets the criteria “f inde”endence and hence e‘igib‘e f“r re-a””“int’ent as an Inde”endent 

Direct“r. In acc“rdance with Pr“vis“ t“ Secti“n 152(5) “f the C“’”anies Act, 2013, the B“ard “f 

Direct“rs have a‘s“ f“r’ed an “”ini“n that Shri P.A.S. Krishna’a Raja fu‘fi‘‘s the c“nditi“ns 

s”ecified in the C“’”anies Act, 2013 f“r such re-a””“int’ent. 

Shri P.A.S. Krishna’a Raja is e‘igib‘e f“r sitting fee f“r attending B“ard / C“’’ittee Meetings as 

a””‘icab‘e t“ the Direct“rs fr“’ ti’e t“ ti’e. His re-a””“int’ent is in acc“rdance with N“’inati“n 

and Re’unerati“n P“‘icy “f the C“’”any.

His re-a””“int’ent has been inc‘uded as S”ecia‘ Res“‘uti“n and the B“ard “f Direct“rs 

rec“’’end his re-a””“int’ent. 

 NOTICE
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His Pr“fi‘e in brief is given be‘“w:- 

Shri P.A.S. Krishna’a Raja, h“‘ds a degree in C“’’erce. He has been “n the B“ard “f 

Thanjavur S”inning Mi‘‘ Li’ited since 2016. He has ’“re than 20 years “f ex”erience in Texti‘e 

Industry. 

He is a Direct“r in the f“‘‘“wing C“’”anies:- 

1) Sandhya S”inning Mi‘‘ Li’ited

2) Thiru”athi Yarntex S”inners Private Li’ited

He is a‘s“ a Me’ber in the f“‘‘“wing C“’’ittees:-

He h“‘ds n“ shares in Thanjavur S”inning Mi‘‘ Li’ited. 

The draft ‘etter “f re-a””“int’ent f“r Shri P.A.S. Krishna’a Raja as an Inde”endent Direct“r, 

setting “ut the ter’s and c“nditi“ns is avai‘ab‘e f“r ins”ecti“n with“ut any fee by the Me’bers at 

the Registered Office “f the C“’”any during n“r’a‘ business h“urs “n any w“rking day u”t“ the 

date “f the Annua‘ Genera‘ Meeting.

Disc‘“sure “f Interest:

Exce”t Shri P.A.S. Krishna’a Raja, being the a””“intee, n“ne “f the Direct“rs and Key 

Manageria‘ Pers“nne‘ “f the C“’”any and their re‘atives is interested in the Res“‘uti“n. 

 NOTICE

Na’e “f the C“’”any Na’e “f the C“’’ittee
P“siti“n He‘d

(Chair”ers“n / Me’ber)

Thanjavur S”inning Mi‘‘

Li’ited

Audit C“’’ittee

N“’inati“n and

Re’unerati“n C“’’ittee

Stake h“‘ders Re‘ati“nshi”

C“’’ittee

Me’ber

Me’ber

Me’ber

Sandhya S”inning Mi‘‘

Li’ited

Audit C“’’ittee

N“’inati“n and

Re’unerati“n C“’’ittee

Me’ber

Me’ber



Ite’ N“. 4

Shri P.J. Ra’ku’ar Rajha (DIN 00487193) aged 58 is a N“n-Executive Inde”endent Direct“r “f 

the C“’”any. 

At the Annua‘ Genera‘ Meeting he‘d “n 10-08-2016, Shri P.J. Ra’ku’ar Rajha was a””“inted as 

Inde”endent Direct“r “f the C“’”any, f“r a ”eri“d “f 5 years starting fr“’ 19-05-2016 t“           

18-05-2021. In acc“rdance with Secti“n 149 (10) “f the C“’”anies Act, 2013, he is e‘igib‘e f“r   

re-a””“int’ent u”“n ”assing “f a S”ecia‘ Res“‘uti“n at the Genera‘ Meeting “f the C“’”any.

In acc“rdance with Schedu‘e IV “f the C“’”anies Act, 2013, the B“ard “f Direct“rs have 

eva‘uated the ”erf“r’ance “f Shri P.J. Ra’ku’ar Rajha as an Inde”endent Direct“r and f“und 

the sa’e t“ be satisfact“ry and his c“ntributi“ns t“ the de‘iberati“ns were beneficia‘ in B“ard / 

C“’’ittee Meetings. 

On the basis “f Perf“r’ance Eva‘uati“n “f Inde”endent Direct“rs, the N“’inati“n and 

Re’unerati“n C“’’ittee at its ’eeting he‘d “n 23-06-2020 had rec“’’ended t“ extend the 

ter’ “f “ffice “f Shri P.J. Ra’ku’ar Rajha by re-a””“inting hi’ f“r an“ther ”eri“d “f 5 years 

starting fr“’ 19-05-2021 t“ 18-05-2026. 

He has furnished a dec‘arati“n ”ursuant t“ Secti“n 149(6) “f the C“’”anies Act, 2013 that he 

’eets the criteria “f inde”endence and hence e‘igib‘e f“r re-a””“int’ent as an Inde”endent 

Direct“r. In acc“rdance with Pr“vis“ t“ Secti“n 152(5) “f the C“’”anies Act, 2013, the B“ard “f 

Direct“rs have a‘s“ f“r’ed an “”ini“n that Shri P.J. Ra’ku’ar Rajha fu‘fi‘‘s the c“nditi“ns 

s”ecified in the C“’”anies Act, 2013 f“r such re-a””“int’ent. 

Shri P.J. Ra’ku’ar Rajha is e‘igib‘e f“r sitting fee f“r attending B“ard / C“’’ittee Meetings as 

a””‘icab‘e t“ the Direct“rs fr“’ ti’e t“ ti’e. His re-a””“int’ent is in acc“rdance with N“’inati“n 

and Re’unerati“n P“‘icy “f the C“’”any.

His re-a””“int’ent has been inc‘uded as S”ecia‘ Res“‘uti“n and the B“ard “f Direct“rs 

rec“’’end his re-a””“int’ent. 

His Pr“fi‘e in brief is given be‘“w:- 

Shri P.J. Ra’ku’ar Rajha, h“‘ds a degree in C“’’erce. He has been “n the B“ard “f Thanjavur 

S”inning Mi‘‘ Li’ited since 2016. He has ’“re than 25 years “f ex”erience in Texti‘e Industry. 
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He is a Direct“r in the f“‘‘“wing C“’”anies:-

 

He is a‘s“ a Me’ber in the f“‘‘“wing C“’’ittees:-

He h“‘ds n“ shares in Thanjavur S”inning Mi‘‘ Li’ited. 

The draft ‘etter “f re-a””“int’ent f“r Shri P.J. Ra’ku’ar Rajha as an Inde”endent Direct“r, 

setting “ut the ter’s and c“nditi“ns is avai‘ab‘e f“r ins”ecti“n with“ut any fee by the Me’bers at 

the Registered Office “f the C“’”any during n“r’a‘ business h“urs “n any w“rking day u”t“ the 

date “f the Annua‘ Genera‘ Meeting.

Disc‘“sure “f Interest:

Exce”t Shri P.J. Ra’ku’ar Rajha, being the a””“intee, n“ne “f the Direct“rs and Key 

Manageria‘ Pers“nne‘ “f the C“’”any and their re‘atives is interested in the Res“‘uti“n. 

                                               By Order “f the B“ard,
                                              F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM,                                                P.A.S. KRISHNAMA RAJA
th

24  June, 2020.                                 CHAIRMAN OF THE MEETING
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Na’e “f the C“’”any Na’e “f the C“’’ittee
P“siti“n  He‘d

(Chair”ers“n / Me’ber)

Thanjavur S”inning Mi‘‘

Li’ited

Audit C“’’ittee

N“’inati“n and

Re’unerati“n C“’’ittee

Stake h“‘ders Re‘ati“nshi” C“’’ittee

Chair”ers“n

The Ra’araju Surgica‘ 

C“tt“n Mi‘‘s Li’ited

Audit C“’’ittee 

N“’inati“n and Re’unerati“n C“’’ittee

Stake h“‘ders Re‘ati“nshi” C“’’ittee

Me’ber

Me’ber

Me’ber

C“r”“rate S“cia‘ Res”“nsibi‘ity C“’’ittee Me’ber

1) The Ra’araju Surgica‘ C“tt“n Mi‘‘s Li’ited

2) Raja”a‘aya’ Precisi“n Far’ers Pr“ducer C“’”any Li’ited

3) Sri Harini Texti‘es Li’ited

4) C“tt“n S“urcing C“’”any Li’ited

5) Senthur Texti‘es Private Li’ited

6) Raja”a‘aya’ Texti‘e Li’ited

7) Madras Chi” B“ards Ltd.

Chair”ers“n

Chair”ers“n

Sa‘e C“’’ittee - Si‘vassa Divisi“n Me’ber



TO THE MEMBERS

 thY“ur Direct“rs have ”‘easure in ”resenting their 58 Annua‘ Re”“rt and the Audited Acc“unts “f the 

st
C“’”any f“r the year ended   31  March, 2020.

1.  FINANCIAL RESULTS

     As re”“rted in the ”revi“us years Direct“rs' Re”“rt, the C“’”any has st“””ed the “”erati“ns “f a‘‘     

business activities and it is se‘‘ing the assets. Maj“rity “f the Land and Bui‘ding have been s“‘d and 

the ”r“fit “n sa‘e “f asset f“r the financia‘ year 2019-20 is Rs.649.87 Lakhs as c“’”ared t“ 

Rs.5,583.68 Lakhs f“r the ”revi“us financia‘ year 2018-19. After c“nsidering Other Inc“’e “f 

Rs.286.37 Lakhs and Other Ex”enses “f Rs.58.63 Lakhs, the ”r“fit bef“re tax f“r the financia‘ year 

2019-20 is Rs.877.61 Lakhs as c“’”ared t“ Rs.5,562.73 Lakhs f“r the ”revi“us year 2018-19. 

After ”r“viding Rs.176.40 Lakhs (PY: Rs.727.67 Lakhs) t“wards Current Tax Liabi‘ity, and 

Deferred tax “f Rs.78.50 Lakhs (PY: Rs.278.62 Lakhs), the Net ”r“fit after tax f“r the year is 

Rs.622.71 Lakhs  (PY: Rs.4,556.44 Lakhs).

   A‘‘ the revenues and ex”enses re”“rted in state’ent “f ”r“fit and ‘“ss f“r the financia‘ years     

2019-20 and 2018-19 are attributed t“ disc“ntinuing “”erati“n “n‘y. 

2.  SHARE CAPITAL

   The Paid-u” Ca”ita‘ “f the C“’”any is Rs.2,970 Lakhs (PY:Rs.2,970 Lakhs) c“nsisting “f the 

f“‘‘“wing:

     i) 27,00,000 N“s. Equity Shares “f Rs.10/- each.

     ii) 2,50,00,000 N“s. 9% Cu’u‘ative Redee’ab‘e Preference Shares “f Rs.10/- each.

     iii) 20,00,000 N“s. 9% Cu’u‘ative O”ti“na‘‘y C“nvertib‘e Redee’ab‘e Preference Shares “f  

Rs.10/- each.

 
3.  DIVIDEND

th 
   The B“ard “f Direct“rs at their ’eeting he‘d “n 19 March, 2020 have dec‘ared dividend “n  

Preference Shares f“r the ”eri“d fr“’ 01-04-2019 t“ 31-03-2020. The C“’”any has distributed 

the dividend re‘ated t“ Preference Shares “f Rs.243 Lakhs and a‘s“ ”aid the Dividend Distributi“n 

Tax “f Rs.49.95 Lakhs.

    Y“ur Direct“rs are n“t rec“’’ending any dividend t“ Equity Shareh“‘ders f“r the financia‘ year   

2019-20.
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4.  TAXATION

   An a’“unt “f Rs.176.40 Lakhs (PY: Rs.727.67 Lakhs) t“wards Current Tax has been ”r“vided 

and deferred tax Rs.78.50 Lakhs  (PY:Rs.278.62 Lakhs) has been ”r“vided f“r the year 2019-20.

5.  MANAGEMENT DISCUSSION AND ANALYSIS

 

     STATUS OF SALE OF PROPERTIES AND ASSETS OF THE COMPANY

   As inf“r’ed in the Direct“rs' Re”“rt “f ‘ast year the sa‘e “f assets “f the C“’”any c“ntinued during 

the year 2019-20 and financia‘ the detai‘s “f sa‘e ”r“cess “f assets re‘ated t“ during the  year   

2019-20 are given be‘“w:

     Sa‘e “f Land at Thanjavur

     a)   Sa‘e “f Land - őAŒ Unit

     The C“’”any has s“‘d 13 N“s. “f ”‘“ts ad’easuring 61,983 Sq. Feet “f ‘and at őAŒ Unit during the  

year f“r a sa‘e c“nsiderati“n “f  Rs.8.58 Cr“res.

     b)   Sa‘e “f Sri Saradha Nagar Land.

  The C“’”any has s“‘d 10 N“s. “f ”‘“ts situated at Sri Saradha Nagar ad’easuring                 

24,181 Sq. Feet “f ‘and were s“‘d f“r sa‘e c“nsiderati“n “f  Rs.3.39 Cr“res.

  The entire sa‘e ”r“ceeds have been uti‘ized f“r sett‘e’ent “f ‘and deve‘“”’ent ex”enses, 

’arketing fees f“r sa‘e “f ab“ve ”‘“ts and t“wards ”ay’ent “f inc“’e tax “n ‘“ng ter’ ca”ita‘ gain 

“n sa‘e “f assets.

6.  SCHEME OF ARRANGEMENT 

   The B“ard “f Direct“rs have a””r“ved a Sche’e “f arrange’ent between the C“’”any and its 

Shareh“‘ders and credit“rs at their ’eeting he‘d “n 28-05-2019. The C“’”any has ”r“”“sed t“ 

reduce the entire ”reference share ca”ita‘ “f Rs.27 Cr“res and Equity Share Ca”ita‘ “f the 

C“’”any by uti‘izing the excess fund avai‘ab‘e with the C“’”any subject t“ a””r“va‘ “f the 

Nati“na‘ C“’”any Law Tribuna‘ (NCLT). 

THANJAVUR SPINNING MILL LIMITED
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    The C“’”any has fi‘ed a ”etiti“n bef“re the NCLT seeking ”er’issi“n f“r reducti“n “f Equity Share 

Ca”ita‘, Cu’u‘ative Redee’ab‘e Preference Shares and Cu’u‘ative O”ti“na‘‘y C“nvertib‘e 

Redee’ab‘e Preference Shares “n 26-07-2019. The NCLT has ad’itted the C“’”any's ”etiti“n 

and directed t“ c“nvene the ’eetings “f Equity & Preference Shareh“‘ders and unsecured 

credit“rs f“r getting their c“nsent t“ reduce the Share Ca”ita‘ and such ’eetings were schedu‘ed 

“n 31-03-2020. Due t“ ‘“ckd“wn ann“unced by b“th G“vern’ent “f India and G“vern’ent “f 

Ta’i‘ Nadu  the ab“ve said ’eetings c“u‘d n“t be c“nducted due t“ “utbreak “f C“vid-19 virus,

and after fi‘ing a fresh ”etiti“n bef“re the NCLT seeking further directi“ns, the C“’”any wi‘‘ take 

necessary acti“ns t“ reduce the Equity Share Ca”ita‘ and a‘s“ redee’ the ”reference shares.

7.  INTERNAL FINANCIAL CONTROLS

   In acc“rdance with Secti“n 134(5)(e) “f the C“’”anies Act, 2013, the C“’”any has Interna‘ 

Financia‘ C“ntr“‘s P“‘icy by ’eans “f P“‘icies and Pr“cedures c“’’ensurate with the size & 

nature “f its “”erati“ns and ”ertaining t“ financia‘ re”“rting. In acc“rdance with Ru‘e 8(5)(viii) “f 

C“’”anies (Acc“unts) Ru‘es, 2014, it is hereby c“nfir’ed that the Interna‘ Financia‘ C“ntr“‘s are 

adequate with reference t“ the financia‘ state’ents. 

8.  VIGIL MECHANISM / WHISTLE BLOWER POLICY

   In acc“rdance with Secti“n 177(9) and (10) “f the C“’”anies Act, 2013 the C“’”any has  

estab‘ished a Vigi‘ Mechanis’ and has a Whist‘e B‘“wer P“‘icy.

9.  DIRECTORS

     In acc“rdance with the ”r“visi“n “f the C“’”anies Act, 2013 and in ter’s “f the Me’“randu’ and 

Artic‘es “f Ass“ciati“n “f the C“’”any,  Shri S. Kanthi’athinathan, Direct“r (DIN:01124581) 

retire by r“tati“n at the ensuing Annua‘ Genera‘ Meeting and he is e‘igib‘e f“r re-a””“int’ent.

   Shri A. Karthiswaran, C“’”any Secretary has resigned fr“’ the C“’”any with effect fr“’             

17-08-2019.

   Shri S. Muthusa’y, Chief Executive Officer has retired fr“’ the C“’”any with effect fr“’               

31-05-2020.  

THANJAVUR SPINNING MILL LIMITED

18



DIRECTORS' REPORT

     The Inde”endent Direct“rs h“‘d “ffice f“r a fixed ter’ “f 5 years and n“t ‘iab‘e t“ retire by r“tati“n. 

At the Annua‘ Genera‘ Meeting he‘d “n 10-08-2016 Shri P.A.S. Krishna’a Raja (DIN 00487322) 

and Shri P.J. Ra’ku’ar Rajha (DIN 00487193) were a””“inted as Inde”endent Direct“rs f“r a 

”eri“d “f 5 c“nsecutive years fr“’ 19-05-2016 t“ 18-05-2021. 

   They are e‘igib‘e f“r re-a””“int’ent f“r an“ther ”eri“d “f 5 years as Inde”endent Direct“rs. In 

acc“rdance with Secti“n 149(10) “f the C“’”anies Act, 2013, their re-a””“int’ent has been 

”r“”“sed in the N“tice c“nvening the Annua‘ Genera‘ Meeting as S”ecia‘ Res“‘uti“n.

    The B“ard “f Direct“rs at the ’eeting he‘d “n 19-03-2020 have eva‘uated the ”erf“r’ance “f the 

Inde”endent Direct“rs and based “n the c“ntributi“n “f the Direct“rs, the N“’inati“n and 

Re’unerati“n C“’’ittee has rec“’’ended their re-a””“int’ent.

    Pursuant t“ Ru‘e 8(5)(iii) “f C“’”anies (Acc“unts) Ru‘es, 2014, it is re”“rted that, “ther than the 

ab“ve, there have been n“ changes in the Direct“rs “r Key Manageria‘ Pers“nne‘ during the year.

   The C“’”any has received necessary dec‘arati“ns fr“’ a‘‘ the Inde”endent Direct“rs under 

Secti“n 149(7) “f the C“’”anies Act, 2013, that they ’eet the criteria “f inde”endence as 

”r“vided in Secti“n 149(6) “f the C“’”anies Act, 2013.

    The Audit C“’’ittee has three Me’bers, “ut “f which tw“ are Inde”endent Direct“rs. Pursuant t“ 

Secti“n 177(8) “f the C“’”anies Act, 2013, it is re”“rted that there has n“t been an “ccasi“n, 

where the B“ard had n“t acce”ted any rec“’’endati“n “f the Audit C“’’ittee.

  In acc“rdance with Secti“n 178(3) “f the C“’”anies Act, 2013 and based u”“n the 

rec“’’endati“n “f the N“’inati“n and Re’unerati“n C“’’ittee, the B“ard “f Direct“rs have 

a””r“ved a ”“‘icy re‘ating t“ a””“int’ent and re’unerati“n “f Direct“rs, Key Manageria‘ 

Pers“nne‘ and Other E’”‘“yees. The “bjective “f the N“’inati“n and Re’unerati“n P“‘icy is t“ 

ensure that the ‘eve‘ and c“’”“siti“n “f re’unerati“n is reas“nab‘e, the re‘ati“nshi” “f 

re’unerati“n t“ ”erf“r’ance is c‘ear and a””r“”riate t“ the ‘“ng ter’ g“a‘s “f the C“’”any.

THANJAVUR SPINNING MILL LIMITED
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10.      EVALUATION OF BOARD

     Pursuant t“ Secti“n 134(3)(”) “f the C“’”anies Act, 2013, Inde”endent Direct“rs have eva‘uated 

the qua‘ity, quantity and ti’e‘iness “f the f‘“w “f inf“r’ati“n between the Manage’ent and the 

B“ard, ”erf“r’ance “f the B“ard as a wh“‘e, its C“’’ittees and its Me’bers and “ther required 

’atters. N“’inati“n and Re’unerati“n C“’’ittee has ‘aid d“wn eva‘uati“n criteria which wi‘‘ be 

based “n attendance, inde”endence, ex”ertise and c“ntributi“n br“ught by the Inde”endent 

Direct“r at the B“ard Meeting, which sha‘‘ be taken int“ acc“unt at the ti’e “f re-a””“int’ent “f 

Inde”endent Direct“r. 

11.      MEETINGS

     MEETINGS OF THE BOARD

     Detai‘s “f attendance “f each Direct“r at the B“ard Meetings he‘d during the year are as f“‘‘“ws:

    NE – N“n Executive   ID- Inde”endent Direct“r

   During the year, a ’eeting “f the Inde”endent Direct“rs was he‘d “n 11-02-2020 and b“th 

Inde”endent Direct“rs attended the ’eeting.

     MEETINGS OF THE COMMITTEES 

     AUDIT COMMITTEE

   The c“’”“siti“n “f the Audit C“’’ittee and the detai‘s “f attendance “f its Me’bers are as 

f“‘‘“ws:

THANJAVUR SPINNING MILL LIMITED

Shri S. Kanthimathinathan 

DIN: 01124581

Directorship: NE

Shri P.A.S. Krishnama Raja 

DIN: 00487322

Directorship: NE & ID

Shri P.J. Ramkumar Rajha 

DIN: 00487193

Directorship: NE & ID

Name of the Director, Director 
Identification Number (DIN) & 

Directorship

Attendance 

at Last AGM 

held on

14-08-2019

Sl. No.

1

2

3

Yes Yes Yes Yes

Leave

Yes

Leave

Yes

28-05-2019 13-08-2019 12-11-2019 12-02-2020 19-03-2020

Yes

Yes

Yes

Yes

Yes

Yes Yes Yes Yes

Yes

Board Meeting held on
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    STAKEHOLDERS RELATIONSHIP COMMITTEE

    The c“’”“siti“n “f the Stakeh“‘ders Re‘ati“nshi” C“’’ittee and the detai‘s “f attendance “f its 

Me’bers are as f“‘‘“ws:

12.    SECRETARIAL STANDARD

         As required under C‘ause 9 “f Secretaria‘ Standard 1, the B“ard “f Direct“rs c“nfir’ that the 

C“’”any has c“’”‘ied with a””‘icab‘e Secretaria‘ Standards.

13. PUBLIC DEPOSITS

        Pursuant t“ Ru‘e 8(5)(v) & (vi) “f C“’”anies (Acc“unts) Ru‘es, 2014, it is re”“rted that the 

C“’”any has n“t acce”ted any de”“sit fr“’ ”ub‘ic during the financia‘ year under review. 

There has been n“ defau‘t in the re”ay’ent “f de”“sits / ”ay’ent “f interest there“n during 

the year.  The C“’”any has n“ de”“sit, which is n“t in c“’”‘iance with the Cha”ter V “f the 

C“’”anies Act, 2013.
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Shri S. Kanthimathinathan 

Shri P.A.S. Krishnama Raja 

Shri P.J. Ramkumar Rajha, 

Chairman of the Committee

Name of the DirectorSl. No.

1

2

3

Yes Yes Yes Yes

Leave

Yes

Leave

27-05-2019 12-08-2019 11-11-2019 11-02-2020 19-03-2020

Shri S. Kanthimathinathan 

Shri P.A.S. Krishnama Raja 

Shri P.J. Ramkumar Rajha, Chairman of the Committee

Name of the DirectorSl. No.

1

2

3

Yes

Leave

12-02-2020

Yes Yes Yes

Yes Yes Yes YesYes

Yes

Audit Committee Meeting held on

SRC Meeting held on
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14. ORDERS PASSED BY REGULATORS

         Pursuant t“ Ru‘e 8(5)(vii) “f C“’”anies (Acc“unts) Ru‘es, 2014, it is re”“rted that, n“ 

significant and ’ateria‘ “rders have been ”assed by the Regu‘at“rs “r C“urts “r Tribuna‘s, 

i’”acting the g“ing c“ncern status and C“’”any's “”erati“ns in future.

15.      PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

      The C“’”any has given ‘“an (Inter C“r”“rate De”“sit) t“ M/s.Raja”a‘aya’ Mi‘‘s Li’ited and 

M/s. Sandhya S”inning Mi‘‘ Li’ited and the “utstanding “f ICDs as “n 31-03-2020 was 

Rs.24.60 Cr“res  (PY:Rs.25.00 Cr“res) and Rs.5.00 C“res (PY: Rs.5.00 Cr“res) res”ective‘y 

in acc“rdance with S”ecia‘ Res“‘uti“n ”assed by way “f P“sta‘ Ba‘‘“t “n 09-02-2019. The 

detai‘s “f invest’ent ’ade by the C“’”any are disc‘“sed in N“te.5 which is f“r’ing ”art “f 

financia‘ state’ents.

16.     AUDIT 

          STATUTORY AUDIT

          M/s. M.S. Jagannathan & N. Krishnaswa’i, Chartered Acc“untants is Statut“ry Audit“rs “f the 

C“’”any.

th
       At the 55  Annua‘ Genera‘ Meeting, the ab“ve Audit“rs have been a””“inted as statut“ry 

audit“rs f“r a ”eri“d “f 5 c“nsecutive financia‘ years c“’’encing fr“’ the financia‘ year   

th
2017-18 and t“ h“‘d “ffice fr“’ the c“nc‘usi“n “f 55  Annua‘ Genera‘ Meeting ti‘‘ the c“nc‘usi“n 

th
“f 60  Annua‘ Genera‘ Meeting t“ be he‘d in the year 2022.

 
st

 The re”“rt “f the Statut“ry Audit“rs f“r the year ended 31  March, 2020 d“es n“t c“ntain any 

qua‘ificati“n, reservati“n “r adverse re’ark and n“ instance “f fraud has been re”“rted by 

Audit“r under Secti“n 143(12) “f C“’”anies Act, 2013.

THANJAVUR SPINNING MILL LIMITED
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17.  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION   AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO

 Since the business activities are attributed t“ disc“ntinued business “”erati“ns, the ”r“visi“ns 

“f Secti“n 134(3)(’) “f the C“’”anies Act, 2013 and Ru‘e 8(3) “f C“’”anies (Acc“unts) 

Ru‘es, 2014, the inf“r’ati“n re‘ating t“ C“nservati“n “f Energy, Techn“‘“gy Abs“r”ti“n and 

F“reign Exchange Earnings and Outg“ is n“t a””‘icab‘e t“ the C“’”any.

18.     EXTRACT OF ANNUAL RETURN

 In Acc“rdance with Secti“n 92(3) “f the C“’”anies Act, 2013, read with Ru‘e 12(1) “f 

C“’”anies (Manage’ent and Ad’inistrati“n) Ru‘es, 2014, an extract “f the Annua‘ Return in 

F“r’ MGT-9 is attached herewith as Annexure - I.

19. PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

 The disc‘“sures in ter’s “f ”r“visi“ns “f Secti“n 197(12) “f the C“’”anies Act, 2013 read with 

Ru‘e 5 (2) and (3) “f C“’”anies (A””“int’ent and Re’unerati“n “f Manageria‘ Pers“nne‘) 

Ru‘es, 2014, re‘ating t“ re’unerati“n are ”r“vided in Annexure - II.

20. RELATED PARTY TRANSACTION

 The transacti“ns with re‘ated ”arty entered int“ by the C“’”any are ”eri“dica‘‘y ”‘aced bef“re 

the Audit C“’’ittee f“r its a””r“va‘. In acc“rdance with AS – 18, (Re‘ated Party Disc‘“sure) 

the detai‘s “f transacti“ns with the re‘ated ”arties are set “ut in N“te N“.13 “f disc‘“sure 

f“r’ing ”art “f Financia‘ State’ents.

21.     RISK MANAGEMENT POLICY

 Pursuant t“ Secti“n 134(3) (n) “f the C“’”anies Act, 2013, the C“’”any has deve‘“”ed and 

i’”‘e’ented a Risk Manage’ent P“‘icy. The P“‘icy envisages identificati“n “f risk and 

”r“cedures f“r assess’ent and ’ini’izati“n “f risk there“f.

DIRECTORS' REPORT
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22. DIRECTORS' RESPONSIBILITY STATEMENT

 Pursuant t“ Secti“n 134(5) “f the C“’”anies Act, 2013, the Direct“rs c“nfir’ that:

 a) they had f“‘‘“wed the a””‘icab‘e acc“unting standards a‘“ng with ”r“”er ex”‘anati“n 

re‘ating t“ ’ateria‘ de”artures, if any, in the ”re”arati“n “f the Annua‘ Acc“unts f“r the year 

st 
ended  31  March, 2020;

 b) they had se‘ected such acc“unting ”“‘icies and a””‘ied the’ c“nsistent‘y and ’ade 

judg’ents and esti’ates that are reas“nab‘e and ”rudent s“ as t“ give a true and fair view 

st  
“f the state “f affairs “f the C“’”any as “n 31 March, 2020 and ”r“fit “f the C“’”any f“r 

the year ended “n that date;

 c) they had taken ”r“”er and sufficient care f“r the ’aintenance “f adequate acc“unting 

rec“rds in acc“rdance with the ”r“visi“ns “f this Act f“r safeguarding the assets “f the 

C“’”any and f“r ”reventing and detecting fraud and “ther irregu‘arities;

 d)  they had ”re”ared the Annua‘ Acc“unts “n a g“ing c“ncern basis;

 e)  they had ‘aid d“wn interna‘ financia‘ c“ntr“‘s t“ be f“‘‘“wed by the C“’”any and that such 

interna‘ financia‘ c“ntr“‘s are adequate and were “”erating effective‘y; and

 f)  they had devised ”r“”er syste’s t“ ensure c“’”‘iance with the ”r“visi“ns “f a‘‘ a””‘icab‘e 

‘aws and that such syste’s were adequate and “”erating effective‘y.
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F“r’ MGT - 9

 

EXTRACT OF ANNUAL RETURN  

As “n the financia‘ year ended “n 31st March, 2020

 

  

 

I.  REGISTRATION AND OTHER DETAILS:

 II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Business activities c“ntributing 10% “r ’“re “f the t“ta‘ turn“ver “f the C“’”any;

 
Na’e and Descri”ti“n “f 
’ain ”r“ducts / services

NIC C“de “f the Pr“duct / 
service

% t“ t“ta‘ turn“ver “f 
the C“’”any

Other Service

 

64990

 

100%

 

 

 

 

Na’e and address “f 

the C“’”any
CIN / GNL

 

H“‘ding / 

Subsidiary / 

Ass“ciate

% “f 
Shares 

he‘d

A””‘icab‘e 

Secti“n

-  NIL  - 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

ANNEXURE - I TO DIRECTORS' REPORT

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

THANJAVUR SPINNING MILL LIMITED

25

  
CIN

 

U17111TN1961PLC004505

Registrati“n Date

 
Na’e “f the C“’”any

   
Categ“ry / Sub-Categ“ry “f  the C“’”any

 

Pub‘ic Li’ited C“’”any

Address “f the Registered Office and

 
C“ntact detai‘s

 
 

őRaja”a‘aya’ Mi‘‘s Pre’isesŒ
P.A.C.Ra’asa’y Raja Sa‘ai, 
Raja”a‘aya’ - 626 117,
Ta’i‘ Nadu.
Ph“ne:04563-235666 ; Fax:04563-236520
E-Mai‘:ts’‘@ra’c“tex.c“’ 
Web: www.thanjavurs”inning’i‘‘.c“.in

 Whether ‘isted c“’”any   

 

 

N“

Na’e, Address and C“ntact detai‘s  “f 
Registrar  and  Transfer Agent, if any

M/s. CAMEO CORPORATE SERVICES LIMITED
Subra’anian Bui‘ding,
N“. 1, C‘ub H“use R“ad,
Chennai - 600 002.
Ph“ne : 044-28460390; Fax : 044-28460129
E’ai‘ : invest“r@ca’e“india.c“’
Web : www.ca’e“india.c“’

09-06-1961

THANJAVUR SPINNING MILL LIMITED

1.

2.

3.

4.

5.

6.

7.
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IV. SHAREHOLDING PATTERN (Equity Share Ca”ita‘ Breaku” as  ”ercentage “f T“ta‘ Equity)

i)   Categ“ry-Wise Share H“‘ding

Categ“ry “f 

Shareh“‘der  

N“. “f Shares he‘d at the beginning “f 

the year  

N“. “f Shares he‘d at the end “f

 

% 

Change 

during 

the 

year

De’at  Physica‘  T“ta‘  

% “f 

T“ta‘ 

Shares  

De’at  Physica‘  T“ta‘  

% “f 

T“ta‘ 

Shares  

A.
 

Pr“’“ters
                 

(1)
 

Indian
                 

a)
 

Individua‘s/ 

HUF 

b)

 

Centra‘ 

G“vern’ent - - - - - - - - -

c)

 

State 

G“vern’ent(s) - - - - - - - - -

d)

 

B“dies 

C“r”“rate - - - - - - - - -

e)

 

Financia‘ 

Instituti“ns/ 

Banks

f)

 

Any Others

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

- 

Sub T“ta‘(A)(1) 

         

(2)

 

F“reign

 

a)

 

NRIs -

 

Individua‘s - - - - - - - - -

b)

 

Other 

Individua‘s - - - - - - - - -

c)

 

B“dies 

C“r”“rate - - - - - - - - -

d)

 

Financia‘ 

Instituti“ns/ 

Banks - - - - - - - - -

e)

 

Any Others

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Sub T“ta‘(A)(2)

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

         

 

T“ta‘ Shareh“‘ding 

“f Pr“’“ters

(A)= (A)(1)+(A)(2)

the year

- - - - - - - - -

14,61,580  1,03,711  15,65,291  57.97  14,95,841  69,450  15,65,291  57.97  -

14,61,580  1,03,711  15,65,291  57.97  14,95,841  69,450  15,65,291  57.97  -

14,61,580  1,03,711  15,65,291  57.97  14,95,841  69,450  15,65,291  57.97  -
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B. Pub‘ic 
shareh“‘ding

(1) Instituti“ns

a)

 

Mutua‘  Funds

 

-

 

- - - - - - - -

b)

 

Financia‘ 
Instituti“ns 
/Banks

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

- -

c)

 

Centra‘ 
G“vern’ent

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

- -

d) State 
G“vern’ent(s)

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

- -
e)

 

Venture  
Ca”ita‘ Funds - - - - - - - - -

f)

 

Insurance 
C“’”anies

 

2,398

 

-

  

0.09

  

-

  

-

 

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

- -

h) F“reign 
Venture Ca”ita‘ 
Funds

i)

 

Others (s”ecify)

 

- - - - - - - - -

Sub-T“ta‘ (B)(1)

        

(2) N“n-
instituti“ns

               

a)

 

B“dies 

C“r”“rate

 

i)

 

Indian

 

2,500

 

4,320

 

6,820

 

0.25

    

-

ii)

 

Overseas

 

b)

 

Individua‘s

 

       

i)

 

Individua‘ 
shareh“‘ders 
h“‘ding 
n“’ina‘ share 
ca”ita‘ u” t“ 

 

57,833

 

4,01,582

 

4,59,415

 

17.02

 

62,333

 

3,97,082

  

-

ii)

  

Individua‘ 
shareh“‘ders 
h“‘ding 
n“’ina‘   
share ca”ita‘ in 
excess “f

 

4,58,934 99,762 5,58,696 20.70 -

(c)

 

Others 
(s”ecify)

 
    

Sub-T“ta‘ (B)(2)

    

B)

 

T“ta‘ Pub‘ic 
Shareh“‘ding 
(B)= (B)(1)+(B)(2)

        

C)

 

Shares  he‘d  
by Cust“dians 

f“r GDRs & f“r GDRs & ADRs
 

-  -  -  -  -  -  -  - -

 

GRAND TOTAL 

(A)+(B)+(C)

 

20,90,625

 

6,09,375

 

27,00,000

 

100.00

 

21,29,386

 

5,70,614

  

100.00 -

 

Categ“ry “f 
Shareh“‘der

 

  % 
Change 

during 
the 

year
De’at

 
Physica‘

 
T“ta‘

 % “f 
T“ta‘ 

Shares
De’at

 
Physica‘

 
T“ta‘

 % “f 
T“ta‘ 

Shares

ANNEXURE - I TO DIRECTORS' REPORT

N“. “f Shares he‘d at the beginning “f 
the year

N“. “f Shares he‘d at the end “f 
the year

- - - - - - - - -
              

- - - - - - - - -

1 ‘akhRs.

‘akh.Rs.1

6,26,647 5,05,664 11,32,311 41.94 6,31,147 5,01,164 -

2,398 2,398 2,398 0.09

2,398 - 0.09 - -       2,398 2,398 2,398 0.09

2,500 4,320 6,820 0.25

4,59,415 17.02

4,58,934 99,762 5,58,696 20.70   

IEPF

HUF

1,05,114 - 3.89 -      -   1,05,114 1,05,114 1,05,114 3.89

2,266 - 0.08 -      -   2,266 2,266 2,266 0.08

11,32,311 41.94

       6,29,045 5,05,664 11,34,709 42.03 6,33,545 5,01,164 -11,34,709 42.03

27,00,000
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g) FIIs



 

 

        

 

(ii) Shareh“‘ding “f Pr“’“ters  

Shareh“‘der's 

Na’e 

 

Shareh“‘ding at the beginning “f 
stthe year 1  A”ri‘, 2019

 

Shareh“‘ding at the end “f the 
styear 31  March, 2020

 

N“. “f 

Shares

 

% “f 

T“ta‘ 
Shares “f 

the 
c“’”any

 

% “f Shares 

P‘edged / 

encu’bered 

t“ t“ta‘ 

Shares

N“. “f 
Shares

 

 

% 
Change 

in 
Shareh“‘

ding 

during 

the year 

 

% “f 

T“ta‘ 
Shares “f 

the 
c“’”any

% “f Shares 

P‘edged / 

encu’bered 

t“ t“ta‘ 

Shares

ANNEXURE - I TO DIRECTORS' REPORT

S’t. R.SUDARSANAM

Shri P.R.VENKETRAMA RAJA

S’t. SARADHA DEEPA

S’t. R.NALINA RAMALAKSHMI

S’t. R.CHTTAMMAL

Shri N.R.K.RAMKUMAR RAJA

Shri S.S.RAMACHANDRA RAJA

Shri K.T.RAMACHANDRAN

Shri K.R.TIRUVENGADAM

S’t. K.R.RUKMANI

S’t. K.R.VAISHNAVI

S’t. K.R.SAKUNDALA DEVI

S’t. ANNAPOORANI KRISHNAN

DR. K.TIRUVENGADAKRISHNAN

MINOR K.T.HARINI BY F&G.

MINOR K.T.HARSHINI BY F&G.

S’t. K.PADMAVATHI

Shri K.S.KRISHNAKUMAR

Shri K.SANTHANA KRISHNAN

Shri K.RAGUVIR 

S’t. K.UMAMAHESWARI

Ms. P.P.HASINI 

Shri K.T.SRINIVASAN

Shri K.T.KALYANAKRISHNAN

S’t. MEENAKSHI KALYANAKRISHNAN

Shri R.SIVASUBRAMANIAN

S’t. S.JALAJAAMMAL

Shri S.KRISHNASWAMY KAMAYA 

Shri K.KUMARAN

S’t. V.VEERALAKSHMI

TOTAL

K.TIRUVENGADAKRISHNAN

K.TIRUVENGADAKRISHNAN

2,69,584

1,73,891

3,89,891

3,89,891

1,422

400

1,000

4,078

72,400

4,222

4,222

4,222

43,143

40,487

1,000

1,000

23,085

20,000

1,100

1,200

30,685

1,000

2,224

35,144

6,000

2,000

2,000

4,000

27,000

9,000

15,65,291

9.98

6.44

14.44

14.44

0.05

0.01

0.04

0.15

2.68

0.16

0.16

0.16

1.60

1.50

0.04

0.04

0.85

0.74

0.04

0.04

1.14

0.04

0.08

1.30

0.22

0.07

0.07

0.15

1.00

0.33

57.97

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

2,69,584

1,73,891

3,89,891

3,89,891

1,422

400

1,000

4,078

72,400

4,222

4,222

4,222

43,143

40,487

1,000

1,000

23,085

20,000

1,100

1,200

30,685

1,000

2,224

35,144

6,000

2,000

2,000

4,000

27,000

9,000

15,65,291

9.98

6.44

14.44

14.44

0.05

0.01

0.04

0.15

2.68

0.16

0.16

0.16

1.60

1.50

0.04

0.04

0.85

0.74

0.04

0.04

1.14

0.04

0.08

1.30

0.22

0.07

0.07

0.15

1.00

0.33

57.97

NAICKER
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S‘.
N“.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-



    

   
iii)  Change in Pr“’“ters' Shareh“‘ding

  

 

 

  

    
 

 

 

 

 
  

 

 

   

 
 

   

 
 

 
  

1.
15,65,291 57.97 01-04-2019 NIL NIL NIL NIL

15,65,291 57.97 31-03-2020

S‘.
N“.

Shareh“‘ding

N“. “f Shares at the 
beginning (01-04-2019) / 

end “f 
the year (31-03-2020)

% “f 
t“ta‘ 

shares 
“f  the  

C“’”any

N“. “f Shares
Date

Increase / 
Decrease in 

shareh“‘dings

Reas“n

Cu’u‘ative Shareh“‘ding 
during the year (01-04-2019 

t“ 31-03-2020)

% “f 
t“ta‘ 

shares 
“f the 

C“’”any

 - - - -

 

S‘.
N“

Na’e Date
 

Shri ABINAV RAMASUBRAMANIAM 

     

 
          

     

 

% “f 
t“ta‘ 

shares 
“f the 

C“’”any

% “f 
t“ta‘ 

shares 
“f the 

C“’”any

N“. “f 
Shares

N“. “f Shares 
at the beginning

end “f the year 
(31-03-2020)

 “f the year
(01-04-2019)

Cu’u‘ative 
Shareh“‘ding during 

the year (01-04-2019 t“ 
31-03-2020)

Reas“n
Increase / 

Decrease in 
shareh“‘ding

Shareh“‘ding 

   

iv) Shareh“‘ding Pattern “f t“” ten Shareh“‘ders (“ther than Direct“rs and Pr“’“ters):
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2,13,300 7.90  N.A. 2,13,300 7.90

RAJA P V 

1
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S’t. P.V.NIRMALA

S’t. P.V.SRISANDHYA

Shri ANANTHARAMAKRISHNAN K S

Shri SATHYANARAYANAN K S

S’t. DHARSHINI RAAJA DH

S’t. SRIMATHI D

Shri K.K.VENKATRAMAN

S’t. K.K.VISHNUPRIYA

Shri A.MOHAMED SALEEM

2

3

4

5

6

7

8

9

10

67,500

67,500

29,886

29,876

27,000

27,000

20,000

20,000

14,800

2.50

2.50

1.11

1.11

1.00

1.00

0.74

0.74

0.55

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

 N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

 N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

67,500

67,500

29,886

29,876

27,000

27,000

20,000

20,000

14,800

2.50

2.50

1.11

1.11

1.00

1.00

0.74

0.74

0.55



v) Shareh“‘ding “f Direct“rs and Key Manageria‘ Pers“nne‘:
    

 

S‘.
N“.

 

Na’e

 

Shareh“‘ding

 

N“. “f Shares 
at the 

            
 

 

 

 

  
 

 
  

 
  

 

SHRI S. KANTHIMATHINATHAN

SHRI P.A.S.KRISHNAMA RAJA 

SHRI P.J.RAMKUMAR RAJHA 

SHRIA.KARTHISWARAN

 SHRI.S.MUTHUSAMY

SHRI G.RAMACHANDRAN

  

  

   
  

  

Increase / 
Decrease in 
shareh“‘ding

Reas“n% “f 
t“ta‘ 

shares 
“f the 

C“’”any

% “f 
t“ta‘ 

shares 
“f the 

C“’”any

N“. “f 
Shares

end “f the year 
(31-03-2020)

beginning “f the year
(01-04-2019) /

Cu’u‘ative 
Shareh“‘ding during 

the year (01-04-2019 t“ 
31-03-2020)

Date

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

1

2

3

4

5

6

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

 (U”t“ 17-08-2019)

(U”t“ 31-05-2020)

SHRI A.KARTHISWARAN

SHRI S.MUTHUSAMY
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V. INDEBTEDNESS

(Rs. in Lakhs)

 

Indebtedness “f the C“’”any inc‘uding interest “utstanding / accrued but n“t due f“r ”ay’ent
   

 

 

Secured 

L“ans 

exc‘uding 

de”“sits

De”“sits
T“ta‘

Indebtedness

i) Princi”a‘ A’“unt

Indebtedness at the Beginning “f the i ia‘ f nanc year
     

ii)   Interest due but n“t ”aid

 

iii) Interest accrued but n“t due

 

 

Change in Indebtedness during 

 

Additi“n

Reducti“n

     

Net Change

the financia‘ year 

 

i)

 

ii) Interest due but n“t ”aid

Indebtedness at the  end “f the financia‘ year    

iii) Interest accrued but n“t  due

 

    

Princi”a‘ A’“unt
 

L“ans

Unsecured
Particu‘ars

ANNEXURE - I TO DIRECTORS' REPORT

NIL

NIL

NIL
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T“ta‘ ( I + ii+ iii ) ii

T“ta‘ ( I + ii+ iii ) ii



VI. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND / OR MANAGER:

  
  B. REMUNERATION TO OTHER DIRECTORS:

Particu‘ars “f 
Re’unerati“n

Na’e “f the Direct“rs
T“ta‘

A’“unt

 

Fee f“r attending 

b“ard c“’’ittee 

’eetings

C“’’issi“n

Others, P‘ease S”ecify

T“ta‘ (1)

ANNEXURE - I TO DIRECTORS' REPORT

N“t A””‘icab‘e

Fee f“r attending 

b“ard c“’’ittee 

’eetings

C“’’issi“n

T“ta‘ (2)

Inde”ndent 
Direct“rs

Other N“n-Executive
Direct“rs

T“ta‘ B = (1+2)

Overa‘‘ Cei‘ing as 
”er the Act

T“ta‘ Manageria‘ Re’unerati“n (A+B)

Shri P.A.S.Krishna’a Raja Shri P.J.Ra’ku’ar Rajha

0.15 0.25 0.40

-

-

-

-

-

-

Shri S.Kanthi’athinathan

0.25

0.25

0.65

-

-

0.25

0.25

0.65

-

-

1% “f Net Pr“fit “f the C“’”any, Ca‘cu‘ated as ”er
Secti“n 198 “f the C“’”anies Act,2013.

1

2

(Rs. in Lakhs)
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S‘.
N“.

0.15 0.25 0.40

Others, P‘ease S”ecify

0.65



C. REMUNERATION TO KEYMANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD
                             

S‘.

N“.

Particu‘ars “f

Re’unerati“n

Key Manageria‘ Pers“nne‘
T“ta‘ 

(Rs. in
Lakhs)

1 Gr“ss sa‘ary

(a) Sa‘ary as ”er ”r“visi“ns 

c“ntained in secti“n 17(1) “f the 

Inc“’e-tax Act, 1961

 

 

(b) Va‘ue “f ”erquisites u/s

 

17(2) 

Inc“’e-tax Act, 1961

 

c) Pr“fits in ‘ieu “f sa‘ary under 

secti“n17(3) Inc“’e-tax Act, 1961

 

2 St“ck O”ti“n

3 Sweat Equity

4 C“’’issi“n

- as % “f ”r“fit

- Others, s”ecify

5 Others, ”‘ease s”ecify

T“ta‘

ANNEXURE - I TO DIRECTORS' REPORT

(

Shri S.Muthusa’y
(CEO)

(U”t“ 31-05-2020)

Shri A.Karthiswaran
Secretary *

(U”t“ 17-08-2019)

21.54 2.11

Shri G.Ra’achandran
CFO

6.56 30.21

-

-

-

-

-

-

-

-

21.54

-

-

-

-

-

-

-

-

2.11

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

30.216.56
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*Shri A. Karthiswaran has resigned from the service on 17-08-2019.



                                                                                 On beha‘f “f the B“ard “f Direct“rs,

                                                                          F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM                                      P.A.S. KRISHNAMA RAJA      P.J.RAMKUMAR RAJHA
th

24  June, 2020                     DIRECTOR            DIRECTOR

VII.  PENALTIES/ PUNISHMENT/COMPOUNDING OF  OFFENCES:  

 
 

 

 

 

 

  

 

  

 

  

  

  

 

  

 

 

 

  

 

  

  

 

A.
 
COMPANY

 
Pena‘ty

 
Punish’ent

 
C“’”“unding 

 

 
Ni‘

 

  

 

 

B.DIRECTORS

Pena‘ty

Punish’ent

C“’”“unding

 

 

Ni‘

 
C.

 

OTHER

 OFFICERS

 

IN

 
DEFAULT

 Pena‘ty

 
Punish’ent

 

C“’”“unding

 

 

 

 

Ty”e Brief Descri”ti“n

Auth“rity

(RD/NCLT

/ COURT)

Secti“n “f

the
C“’”anies

Act fees i’”“sed

C“’”“unding

Punish’ent/

Pena‘ty/

Detai‘s “f 
A””ea‘

’ade, if
any (give

detai‘s)

ANNEXURE - I TO DIRECTORS' REPORT

Ni‘
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ANNEXURE II TO DIRECTORSŏ REPORT

DISCLOSURE RELATING TO REMUNERATION UNDER SECTION 197 (12) OF THE  

COMPANIES ACT, 2013   READ WITH RULE 5 (2) AND (3) OF THE COMPANIES

 

 (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014
 

  

 

S‘. 
N“. 

Na’e “f E’”‘“yee 
Age 

(Yrs) 
Designati“n 

Re’unerati“n
Paid/

Payab‘e
Rs. in Lakhs

 

Qua‘ificati“n

and 

ex”erience

(Years)
 

Date “f  

C“’’ence’ent

“f e’”‘“y’ent

 

Last 
E’”‘“y’ent

 

1

 
S.MUTHUSAMY *

 
59
 Chief Executive

Officer 
21.54

 D.T.T.
 

37 Years
 

12-06-2013
 

Thiru Thanikagai 
S”inners, 
Sathiya’anga‘a’, 
Arasur, Nabiyur

 

2

  

 

G.RAMACHANDRAN 50  6.56 
 B.C“’.,

27 Years
12-08-1992  

 

Chief
Financia‘
Officer

Internati“na‘
Agencies,
Chennai

* W“rked u”t“ 31-05-2020   

1
 

A.MOHAN
 

58
 

A.M. Acc“unts 3.49 *
 B.A.

 

37 Years
 

08-01-1987
 K“di Ginning (P) Ltd., 

Thanjavur  

2
 

 

A.KARTHISWARAN 30  2.11 ** 
 A.C.S.

4 Years
09-08-2016  

 

ii) Particu‘ars “f E’”‘“yees e’”‘“yed f“r a ”art “f the financia‘ year 2019-20:

C“’”any
Secretary

M/s Raja”a‘aya’ 
Mi‘‘s Li’ited
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NOTE:

1. All appointments are contractual. 

2. Remuneration includes Salary, Company's contribution to Provident Fund and Superannuation 
Fund but does not include Provision for Gratuity and Leave encashment.

 3.   None of the employees mentioned above is related to any Director of the Company

*  Worked from 01-04-2019 to 31-10-2019

** Worked from 01-04-2019 to 17-08-2019

                                                                                 On beha‘f “f the B“ard “f Direct“rs,

                                                                          F“r THANJAVUR SPINNING MILL LIMITED,

RAJAPALAYAM                                      P.A.S. KRISHNAMA RAJA      P.J.RAMKUMAR RAJHA
th

24  June, 2020                     DIRECTOR            DIRECTOR

I) Particu‘ars “f E’”‘“yees e’”‘“yed thr“ugh“ut the financia‘ year 2019-20 is given be‘“w:Ii)

S‘. 
N“.

Na’e “f E’”‘“yee 
Age 

(Yrs) 
Designati“n 

Re’unerati“n
Paid/

Payab‘e
Rs. in Lakhs

Qua‘ificati“n

and 

ex”erience

(Years)
  

Last 
E’”‘“y’ent

 

Date “f  

C“’’ence’ent

“f e’”‘“y’ent



      INDEPENDENT AUDITOR'S REPORT

T“ the Me’bers “f M/s.Thanjavur S”inning Mi‘‘ Li’ited 

Re”“rt “n the Financia‘ State’ents

We have audited the acc“’”anying financia‘ state’ents “f Thanjavur S”inning Mi‘‘ Li’ited (őthe 
st

C“’”anyŒ) which c“’”rise the Ba‘ance Sheet as at 31  March, 2020, the State’ent “f Pr“fit and 

L“ss and the Cash F‘“w State’ent f“r the year ended and a su’’ary “f significant acc“unting 

”“‘icies and “ther ex”‘anat“ry inf“r’ati“n.

O”ini“n

In “ur “”ini“n and t“ the best “f “ur inf“r’ati“n and acc“rding t“ the ex”‘anati“ns given t“ us, the 

af“resaid financia‘ state’ents give the inf“r’ati“n required by the Act in the ’anner s“ required and 

give a true and fair view in c“nf“r’ity with the acc“unting ”rinci”‘es genera‘‘y acce”ted in India, “f the 
st

state “f affairs “f the C“’”any as at 31  March, 2020, its Pr“fit and its Cash F‘“w f“r the year ended “n 

that date.

Basis f“r O”ini“n 

We c“nducted “ur audit “f the financia‘ state’ents in acc“rdance with the Standards “n Auditing 

s”ecified under secti“n 143(10) “f the Act (SAs). Our res”“nsibi‘ities under th“se Standards are 

further described in the Audit“r's Res”“nsibi‘ities f“r the Audit “f the Financia‘ State’ents secti“n “f 

“ur re”“rt. We are inde”endent “f the C“’”any in acc“rdance with the C“de “f Ethics issued by the 

Institute “f Chartered Acc“untants “f India (ICAI) t“gether with the inde”endence require’ents that 

are re‘evant t“ “ur audit “f the financia‘ state’ents under the ”r“visi“ns “f the Act and the Ru‘es ’ade 

thereunder, and we have fu‘fi‘‘ed “ur “ther ethica‘ res”“nsibi‘ities in acc“rdance with these 

require’ents and the ICAI's C“de “f Ethics. We be‘ieve that the audit evidence we have “btained is 

sufficient and a””r“”riate t“ ”r“vide a basis f“r “ur audit “”ini“n “n the financia‘ state’ents.

 
Manage’ent's Res”“nsibi‘ity f“r the Financia‘ State’ents

The C“’”any's B“ard “f Direct“rs is res”“nsib‘e f“r the ’atters stated in Secti“n 134(5) “f the 

C“’”anies Act, 2013 (őthe ActŒ) with res”ect t“ the ”re”arati“n and ”resentati“n “f these  financia‘ 

state’ents that give a true and fair view “f the financia‘ ”“siti“n, financia‘ ”erf“r’ance, and Cash 

F‘“ws “f the C“’”any in acc“rdance with the acc“unting ”rinci”‘es genera‘‘y acce”ted in India, 

inc‘uding the Acc“unting Standards s”ecified under Secti“n 133 “f the Act, read with Ru‘e 7 “f the 

C“’”anies (Acc“unts) Ru‘es, 2014. This res”“nsibi‘ity a‘s“ inc‘udes ’aintenance “f adequate 

acc“unting rec“rds in acc“rdance with the ”r“visi“ns “f the Act f“r safeguarding “f the assets “f the 

C“’”any and f“r ”reventing and  detecting frauds and “ther irregu‘arities; se‘ecti“n and a””‘icati“n 

“f a””r“”riate acc“unting ”“‘icies; ’aking judg’ents and esti’ates that are reas“nab‘e and ”rudent; 
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and design, i’”‘e’entati“n and ’aintenance “f adequate interna‘ financia‘ c“ntr“‘s, that were 

“”erating effective‘y f“r ensuring the accuracy and c“’”‘eteness “f the acc“unting rec“rds, re‘evant 

t“ the ”re”arati“n and ”resentati“n “f the financia‘ state’ents that give a true and fair view and are 

free fr“’ ’ateria‘ ’isstate’ent, whether due t“ fraud “r err“r.

In ”re”aring the financia‘ state’ents, ’anage’ent is res”“nsib‘e f“r assessing the C“’”any's abi‘ity 

t“ c“ntinue as a g“ing c“ncern, disc‘“sing, as a””‘icab‘e, ’atters re‘ated t“ g“ing c“ncern and using 

the g“ing c“ncern basis “f acc“unting un‘ess ’anage’ent either intends t“ ‘iquidate the C“’”any “r 

t“ cease “”erati“ns, “r has n“ rea‘istic a‘ternative but t“ d“ s“. 

The B“ard “f Direct“rs are res”“nsib‘e f“r “verseeing the C“’”any's financia‘ re”“rting ”r“cess.

Audit“r's Res”“nsibi‘ity

Our “bjectives are t“ “btain reas“nab‘e assurance ab“ut whether the financia‘ state’ents as a wh“‘e 

are free fr“’ ’ateria‘ ’isstate’ent, whether due t“ fraud “r err“r, and t“ issue an audit“r's re”“rt that 

inc‘udes “ur “”ini“n. Reas“nab‘e assurance is a high ‘eve‘ “f assurance but is n“t a guarantee that an 

audit c“nducted in acc“rdance with SAs wi‘‘ a‘ways detect a ’ateria‘ ’isstate’ent when it exists. 

Misstate’ents can arise fr“’ fraud “r err“r and are c“nsidered ’ateria‘ if, individua‘‘y “r in the 

aggregate, they c“u‘d reas“nab‘y be ex”ected t“ inf‘uence the ec“n“’ic decisi“ns “f users taken “n 

the basis “f these financia‘ state’ents.

As ”art “f an audit in acc“rdance with SAs, we exercise ”r“fessi“na‘ judge’ent and ’aintain 

”r“fessi“na‘ ske”ticis’ thr“ugh“ut the audit. We a‘s“:

I)  Identify and assess the risks “f ’ateria‘ ’isstate’ent “f the  financia‘ state’ents, whether 

due t“ fraud “r err“r, design and ”erf“r’ audit ”r“cedures res”“nsive t“ th“se risks, and 

“btain audit evidence that is sufficient and a””r“”riate t“ ”r“vide a basis f“r “ur “”ini“n. The 

risk “f n“t detecting a ’ateria‘ ’isstate’ent resu‘ting fr“’ fraud is higher than f“r “ne 

resu‘ting fr“’ err“r, as fraud ’ay inv“‘ve c“‘‘usi“n, f“rgery, intenti“na‘ “’issi“ns, 

’isre”resentati“ns, “r the “verride “f interna‘ c“ntr“‘.

  ii)  Obtain an understanding “f interna‘ financia‘ c“ntr“‘s re‘evant t“ the audit in “rder t“ design 

audit ”r“cedures that are a””r“”riate in the circu’stances. Under secti“n 143(3)(i) “f the 

Act, we are a‘s“ res”“nsib‘e f“r ex”ressing “ur “”ini“n “n whether the C“’”any has 

adequate interna‘ financia‘ c“ntr“‘s syste’ in ”‘ace and the “”erating effectiveness “f such 

c“ntr“‘s.

 iii) Eva‘uate the a””r“”riateness “f acc“unting ”“‘icies used and the reas“nab‘eness “f 

acc“unting esti’ates and re‘ated disc‘“sures ’ade by ’anage’ent.

AUDITOR'S REPORT TO SHAREHOLDERS
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    iv) C“nc‘ude “n the a””r“”riateness “f ’anage’ent's use “f the g“ing c“ncern  basis “f 

acc“unting and, based “n the audit evidence “btained, whether a ’ateria‘ uncertainty exists 

re‘ated t“ events “r c“nditi“ns that ’ay cast significant d“ubt “n the C“’”any's abi‘ity t“ 

c“ntinue as a g“ing c“ncern. If we c“nc‘ude that a ’ateria‘ uncertainty exists, we are required 

t“ draw attenti“n in “ur audit“r's re”“rt t“ the re‘ated disc‘“sures in the financia‘ state’ents “r, 

if such disc‘“sures are inadequate, t“ ’“dify “ur “”ini“n. Our c“nc‘usi“ns are based “n the 

audit evidence “btained u” t“ the date “f “ur audit“r's re”“rt. H“wever, future events “r 

c“nditi“ns ’ay cause the C“’”any t“ cease t“ c“ntinue as a g“ing c“ncern.

        v)  Eva‘uate the “vera‘‘ ”resentati“n, structure and c“ntent “f the financia‘ state’ents, inc‘uding 

the disc‘“sures, and whether the financia‘ state’ents re”resent the under‘ying transacti“ns 

and events in a ’anner that achieves fair ”resentati“n.

We c“’’unicate with th“se charged with g“vernance regarding, a’“ng “ther ’atters, the ”‘anned 

sc“”e and ti’ing “f the audit and significant audit findings, inc‘uding any significant deficiencies in 

interna‘ c“ntr“‘ that we identify during “ur audit.

We a‘s“ ”r“vide th“se charged with g“vernance with a state’ent that we have c“’”‘ied with re‘evant 

ethica‘ require’ents regarding inde”endence, and t“ c“’’unicate with the’ a‘‘ re‘ati“nshi”s and 

“ther ’atters that ’ay reas“nab‘y be th“ught t“ bear “n “ur inde”endence, and where a””‘icab‘e, 

re‘ated safeguards.

Re”“rt “n Other Lega‘ and Regu‘at“ry Require’ents

1) As required by the C“’”anies (Audit“r's Re”“rt) Order, 2016 (őthe OrderŒ) issued  by the Centra‘ 

G“vern’ent “f India in ter’s “f sub-secti“n (11) “f secti“n 143 “f the Act, we give in the őAnnexure - AŒ, 

a state’ent “n the ’atters s”ecified in ”aragra”hs 3 and 4 “f the Order.

2) As required by secti“n 143 (3) “f the Act, we re”“rt that:

a) We have s“ught and “btained a‘‘ the inf“r’ati“n and ex”‘anati“ns which t“ the best “f “ur 

kn“w‘edge and be‘ief were necessary f“r the ”ur”“ses “f “ur audit.

b) In “ur “”ini“n, ”r“”er b““ks “f acc“unt as required by ‘aw have been ke”t by the C“’”any s“ far 

as it a””ears fr“’ “ur exa’inati“n “f th“se b““ks.

c) The Ba‘ance Sheet, the State’ent “f Pr“fit and L“ss and the Cash F‘“w State’ent dea‘t with by 

this re”“rt are in agree’ent with the b““ks “f acc“unt.

d) In “ur “”ini“n, the af“resaid financia‘ state’ents c“’”‘y with the Acc“unting Standards s”ecified 

under secti“n 133 “f the Act, read with Ru‘e 7 “f the C“’”anies (Acc“unts) Ru‘es, 2014.

AUDITOR'S REPORT TO SHAREHOLDERS
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AUDITOR'S REPORT TO SHAREHOLDERS

ste) On the basis “f the written re”resentati“ns received fr“’ the direct“rs as “n 31 March, 2020 taken 

“n rec“rd by the B“ard “f Direct“rs, n“ne “f the Direct“rs is disqua‘ified as “n                              

st31  March, 2020 fr“’ being a””“inted as a direct“r in ter’s “f Secti“n 164 (2) “f the Act.

f) We have enc‘“sed “ur se”arate re”“rt in őAnnexure - BŒ with res”ect t“ the adequacy “f the 

interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting “f the C“’”any and the “”erating effectiveness 

“f such c“ntr“‘s. Our re”“rt ex”resses an Un’“dified “”ini“n “n the adequacy and “”erating 

effectiveness “f the C“’”any's interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting.

g) With res”ect t“ the “ther ’atters t“ be inc‘uded in the Audit“r's Re”“rt in acc“rdance with Ru‘e 11 

“f the C“’”anies (Audit and Audit“rs) Ru‘es, 2014, in “ur “”ini“n and t“ the best “f “ur inf“r’ati“n 

and acc“rding t“ the ex”‘anati“ns given t“ us:

I) The C“’”any has disc‘“sed the detai‘s “f the ”ending ‘itigati“n and its i’”act “n the 

financia‘ state’ents in N“te N“.18(5) “f the Disc‘“sures f“r’ing ”art “f the financia‘ 
st

state’ents f“r the year ended 31  March, 2020.

ii)  The C“’”any did n“t have any ‘“ng-ter’ c“ntracts inc‘uding derivative c“ntracts f“r which 

there were any ’ateria‘ f“reseeab‘e ‘“sses.

iii)  There has been n“ de‘ay in transferring a’“unts, required t“ be transferred, t“ the Invest“r 

Educati“n and Pr“tecti“n Fund by the C“’”any.
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őAnnexure - AŒ t“ the Inde”endent Audit“rsŏ Re”“rt

Referred t“ in ”aragra”h 1 under the heading ŎRe”“rt “n Other Lega‘ & Regu‘at“ry 
Require’entsŏ “f “ur re”“rt “f even date t“ the Financia‘ State’ents “f the C“’”any f“r the 

 st
year ended 31 March, 2020

1)     Fixed Assets

 1.1  The C“’”any has ’aintained ”r“”er rec“rds sh“wing fu‘‘ ”articu‘ars, inc‘uding 

quantitative detai‘s and situati“n “f fixed assets;

 1.2  The C“’”any has s“‘d a‘‘ the fixed assets in the current year. As resu‘t “f the ab“ve the  

c‘“sing fixed asset “n the re”“rting date is Ni‘.

2)     Invent“ry 

 This c‘ause “f CARO is n“t a””‘icab‘e as the C“’”any did n“t h“‘d any Invent“ries during the 

year.

3)    The C“’”any has granted ‘“an t“ tw“ ”arties ‘isted in the register ’aintained under Secti“n 

189 “f the Act.  The ’axi’u’ “utstanding at any ti’e during the year was Rs.3,375.34 Lakhs 
st

(Previ“us Year Rs.3,549.90 Lakhs) and the a’“unt “utstanding as “n 31  March, 2020 is 

Rs.2,960 Lakhs (Previ“us Year  Rs.3,000 Lakhs);

         a)   In “ur “”ini“n, the ter’s and c“nditi“ns “n which the ‘“an has been granted t“ the ”arty 

‘isted in the register ’aintained under Secti“n 189 “f the Act are n“t ”rejudicia‘ t“ the 

interest “f the C“’”any.

  b)   The ”ay’ent “f the ”rinci”a‘ and the interest wherever a””‘icab‘e are regu‘ar.

 c)   There are n“ “verdue a’“unts in res”ect “f the ‘“an granted t“ a ”arty ‘isted in the register 

’aintained under secti“n 189 “f the Act.

4)    In “ur “”ini“n and acc“rding t“ the inf“r’ati“n and ex”‘anati“ns given t“ us, the C“’”any has 

c“’”‘ied with the ”r“visi“ns “f Secti“n 185 and 186 “f the Act, in res”ect “f ‘“ans, 

invest’ents, guarantees, and security.

5)    The C“’”any has n“t acce”ted any de”“sits fr“’ the ”ub‘ic and hence the directives issued 

by the Reserve Bank “f India and the ”r“visi“ns “f Secti“ns 73 t“ 76 “r any “ther re‘evant 

”r“visi“ns “f the Act and the C“’”anies (Acce”tance “f De”“sit) Ru‘es, 2015 with regard t“ 

the de”“sits acce”ted fr“’ the ”ub‘ic are n“t a””‘icab‘e.

6)    Acc“rding t“ inf“r’ati“n and ex”‘anati“ns given t“ us, the c“’”any is n“t required t“ ’aintain 

acc“unts and rec“rds which have been s”ecified by the Centra‘ G“vern’ent under Secti“n 

148(1) “f the Act.
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7)     Undis”uted and dis”uted taxes and duties

      7.1  The C“’”any is regu‘ar in de”“siting undis”uted statut“ry dues inc‘uding Pr“vident 

Fund, E’”‘“yees State Insurance, Inc“’e-Tax, Sa‘es tax, Service Tax, Duty “f 

Cust“’s, Duty “f Excise, Va‘ue Added Tax, Cess and any “ther statut“ry dues with the 

a””r“”riate auth“rities. Acc“rding t“ the inf“r’ati“n and ex”‘anati“ns given t“ us, n“ 

undis”uted a’“unts ”ayab‘e in res”ect “f the ab“ve were in arrears as at                    
st31  March, 2020 f“r a ”eri“d “f ’“re than six ’“nths fr“’ the date they beca’e 

”ayab‘e.

7.2    Acc“rding t“ the inf“r’ati“n and ex”‘anati“ns given t“ us, the f“‘‘“wing due have n“t 

been de”“sited by the C“’”any “n acc“unt “f dis”utes: 

 

8)       The C“’”any has n“t defau‘ted in re”ay’ent “f dues t“ Financia‘ Instituti“ns & Banks..

9)      The C“’”any did n“t raise any ’“ney by way “f initia‘ ”ub‘ic “ffer “r further ”ub‘ic “ffer. The 

C“’”any has n“t raised ter’ ‘“ans fr“’ Banks / Instituti“ns during the year. The C“’”any 

has n“t issued any debentures during the year.

10)     Based u”“n the audit ”r“cedures ”erf“r’ed and the inf“r’ati“n and ex”‘anati“ns given by the .

’anage’ent, we re”“rt that n“ fraud by the C“’”any “r “n the C“’”any by its “fficers “r 

e’”‘“yees has been n“ticed “r re”“rted during the year.

11)     Acc“rding t“ the inf“r’ati“n and ex”‘anati“ns given t“ us and based “n “ur exa’inati“n “f the .

rec“rds “f the C“’”any, the C“’”any has ”aid / ”r“vided f“r ’anageria‘ re’unerati“n in 

acc“rdance with the requisite a””r“va‘s ’andated by the ”r“visi“ns “f Secti“n 197 “f  the Act.

12)     In “ur “”ini“n, the C“’”any is n“t a Nidhi C“’”any. Theref“re, the ”r“visi“ns “f c‘ause 3 (xii) 

“f the Order are n“t a””‘icab‘e t“ the C“’”any. 

13)     In “ur “”ini“n, a‘‘ transacti“ns with the re‘ated ”arties are in c“’”‘iance with Secti“n 177 and 

188 “f C“’”anies Act, 2013 and the detai‘s have been disc‘“sed in the Financia‘ State’ents  

as required by the a””‘icab‘e Acc“unting Standards.
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Na’e “f Statue F“ru’ Where Dis”ute is Pending Rs. in Lakhs

TNEB Wind’i‘‘ Generati“n Tax Su”re’e C“urt 120.49

VAT in Tamil Nadu High Court of Madras, Madurai Bench 1,309.73
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14)     Based u”“n the audit ”r“cedures ”erf“r’ed and the inf“r’ati“n and ex”‘anati“ns given by the 

Manage’ent, the C“’”any has n“t ’ade any ”referentia‘ a‘‘“t’ent “r ”rivate ”‘ace’ent “f 

shares “r fu‘‘y “r ”art‘y c“nvertib‘e debentures during the year under review. Acc“rding‘y, the 

”r“visi“ns “f c‘ause 3 (xiv) “f the Order are n“t a””‘icab‘e t“ the C“’”any.

15)     Based u”“n the audit ”r“cedures ”erf“r’ed and the inf“r’ati“n and ex”‘anati“ns given by the 

Manage’ent, the C“’”any has n“t entered int“ any n“n-cash transacti“ns with Direct“rs “r 

”ers“ns c“nnected with the’. Acc“rding‘y, the ”r“visi“ns “f c‘ause 3 (xv) “f the Order are n“t 

a””‘icab‘e t“ the C“’”any.

16)  In “ur “”ini“n, the C“’”any is n“t required t“ be registered under Secti“n 45-IA “f the 

Reserve Bank “f India Act, 1934 and acc“rding‘y, the ”r“visi“ns “f c‘ause 3 (xvi) “f the Order 

are n“t a””‘icab‘e t“ the C“’”any.
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őAnnexure - BŒ t“ the Inde”endent Audit“r's Re”“rt “f even date “n the 
Financia‘ State’ents ”re”ared in acc“rdance with Acc“unting 

Standards “f Thanjavur S”inning Mi‘‘ Li’ited.

Re”“rt “n the Interna‘ Financia‘ C“ntr“‘s under C‘ause (i) “f Sub-secti“n 3 “f Secti“n 143 “f the 

C“’”anies Act, 2013 (őthe ActŒ) 

O”ini“n

We have audited the interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting “f Thanjavur S”inning Mi‘‘ 
st

Li’ited (őthe C“’”anyŒ) as “f 31  March, 2020 inc“njuncti“n with “ur audit “f the Financia‘ 
st

State’ents “f the C“’”any f“r the year ended “n 31  March, 2020. 

In “ur “”ini“n, and t“ the best “f “ur inf“r’ati“n and acc“rding t“ the ex”‘anati“ns given t“ us, the 

C“’”any has, in a‘‘ ’ateria‘ res”ects, an adequate interna‘ financia‘ c“ntr“‘s syste’ “ver financia‘ 

re”“rting and such interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting were “”erating effective‘y as at 
st

31  March, 2020, based “n the interna‘ c“ntr“‘ “ver financia‘ re”“rting criteria estab‘ished by the 

C“’”any c“nsidering the essentia‘ c“’”“nents “f interna‘ c“ntr“‘ stated in the Guidance N“te “n 

Audit “f Interna‘ Financia‘ C“ntr“‘s “ver Financia‘ Re”“rting issued by the Institute “f Chartered 

Acc“untants “f India.

Manage’ent's Res”“nsibi‘ity f“r Interna‘ Financia‘ C“ntr“‘s 

The C“’”any's ’anage’ent is res”“nsib‘e f“r estab‘ishing and ’aintaining interna‘ financia‘ 

c“ntr“‘s based “n interna‘ c“ntr“‘ “ver financia‘ re”“rting criteria estab‘ished by the C“’”any 

c“nsidering the essentia‘ c“’”“nents “f interna‘ c“ntr“‘ stated in the Guidance N“te “n Audit “f 

Interna‘ Financia‘ C“ntr“‘s Over Financia‘ Re”“rting issued by the Institute “f Chartered Acc“untants 

“f India (ŎICAIŏ).  These res”“nsibi‘ities inc‘ude the design, i’”‘e’entati“n and ’aintenance “f 

adequate interna‘ financia‘ c“ntr“‘s that were “”erating effective‘y f“r ensuring the “rder‘y and 

efficient c“nduct “f its business, inc‘uding adherence t“ C“’”any's ”“‘icies, the safeguarding “f its 

assets, the ”reventi“n and detecti“n “f frauds and err“rs, the accuracy and c“’”‘eteness “f the 

acc“unting rec“rds, and the ti’e‘y ”re”arati“n “f re‘iab‘e financia‘ inf“r’ati“n, as required under the 

C“’”anies Act, 2013. 

Audit“rs' Res”“nsibi‘ity 

Our res”“nsibi‘ity is t“ ex”ress an “”ini“n “n the C“’”any's interna‘ financia‘ c“ntr“‘s “ver financia‘ 

re”“rting based “n “ur audit. We c“nducted “ur audit in acc“rdance with the Guidance N“te “n Audit 

“f Interna‘ Financia‘ C“ntr“‘s Over Financia‘ Re”“rting (the őGuidance N“teŒ) and the Standards “n 
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Auditing, issued by ICAI and dee’ed t“ be ”rescribed under secti“n 143(10) “f the C“’”anies      

Act, 2013, t“ the extent a””‘icab‘e t“ an audit “f interna‘ financia‘ c“ntr“‘s and, b“th issued by the 

Institute “f Chartered Acc“untants “f India. Th“se Standards and the Guidance N“te require that we 

c“’”‘y with ethica‘ require’ents and ”‘an and ”erf“r’ the audit t“ “btain reas“nab‘e assurance 

ab“ut whether adequate interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting was estab‘ished and 

’aintained and if such c“ntr“‘s “”erated effective‘y in a‘‘ ’ateria‘ res”ects.

Our audit inv“‘ves ”erf“r’ing ”r“cedures t“ “btain audit evidence ab“ut the adequacy “f the interna‘ 

financia‘ c“ntr“‘s syste’ “ver financia‘ re”“rting and their “”erating effectiveness. Our audit “f 

interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting inc‘uded “btaining an understanding “f interna‘ 

financia‘ c“ntr“‘s “ver financia‘ re”“rting, assessing the risk that a ’ateria‘ weakness exists, and 

testing and eva‘uating the design and “”erating effectiveness “f interna‘ c“ntr“‘ based “n the 

assessed risk. The ”r“cedures se‘ected de”end “n the audit“r's judge’ent, inc‘uding the 

assess’ent “f the risks “f ’ateria‘ ’isstate’ent “f the financia‘ state’ents, whether due t“ fraud “r 

err“r. We be‘ieve that the audit evidence we have “btained is sufficient and a””r“”riate t“ ”r“vide a 

basis f“r “ur audit “”ini“n “n the C“’”any's interna‘ financia‘ c“ntr“‘s syste’ “ver financia‘ 

re”“rting.

 

Meaning “f Interna‘ Financia‘ C“ntr“‘s Over Financia‘ Re”“rting 

A C“’”any's interna‘ financia‘ c“ntr“‘ “ver financia‘ re”“rting is a ”r“cess designed t“ ”r“vide 

reas“nab‘e assurance regarding the re‘iabi‘ity “f financia‘ re”“rting and the ”re”arati“n “f financia‘ 

state’ents f“r externa‘ ”ur”“ses in acc“rdance with genera‘‘y acce”ted acc“unting ”rinci”‘es.                  

A C“’”any's interna‘ financia‘ c“ntr“‘ “ver financia‘ re”“rting inc‘udes th“se ”“‘icies and ”r“cedures 

that (1) ”ertain t“ the ’aintenance “f rec“rds that, in reas“nab‘e detai‘, accurate‘y and fair‘y ref‘ect the 

transacti“ns and dis”“siti“ns “f the assets “f the c“’”any; (2) ”r“vide reas“nab‘e assurance that 

transacti“ns are rec“rded as necessary t“ ”er’it ”re”arati“n “f financia‘ state’ents in acc“rdance 

with genera‘‘y acce”ted acc“unting ”rinci”‘es, and that recei”ts and ex”enditures “f the c“’”any are 

being ’ade “n‘y in acc“rdance with auth“risati“ns “f ’anage’ent and direct“rs “f the c“’”any; and 

(3) ”r“vided reas“nab‘e assurance regarding ”reventi“n “r ti’e‘y detecti“n “f unauth“rised 

acquisiti“n, use, “r dis”“siti“n “f the C“’”any's assets that c“u‘d have a ’ateria‘ effect “n the 

financia‘ state’ents. 
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Inherent Li’itati“ns “f Interna‘ Financia‘ C“ntr“‘s Over Financia‘ Re”“rting 

Because “f the inherent ‘i’itati“ns “f interna‘ financia‘ c“ntr“‘s “ver financia‘ re”“rting, inc‘uding the 

”“ssibi‘ity “f c“‘‘usi“n “r i’”r“”er ’anage’ent “verride “f c“ntr“‘s, ’ateria‘ ’isstate’ents due t“ 

err“r “r fraud ’ay “ccur and n“t be detected. A‘s“, ”r“jecti“ns “f any eva‘uati“n “f the interna‘ 

financia‘ c“ntr“‘s “ver financia‘ re”“rting t“ future ”eri“ds are subject t“ the risk that the interna‘ 

financia‘ c“ntr“‘ “ver financia‘ re”“rting ’ay bec“’e inadequate because “f changes in c“nditi“ns, 

“r that the degree “f c“’”‘iance with the ”“‘icies “r ”r“cedures ’ay deteri“rate. 
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ST
BALANCE SHEET AS AT 31  MARCH, 2020

N“te

N“

I EQUITY AND LIABILITIES

(1) Shareholders' Fund

(a) Share Ca”ital 1

(b) Reserves and Sur”lus 2

(2) Current Liabilities

(b)

(a) Other Current Liabilities

Sh“rt Term Pr“visi“ns

3

TOTAL

II ASSETS

As at 

31-03-2020

As at 

31-03-2019

(Rs. in Lakhs)

THANJAVUR SPINNING MILL LIMITED

2,970.00        

666.89 
3,636.89

             

173.64

3,821.03
   

2,970.00        

337.13 
3,307.13

             

319.50

(b)

L“ng Term  L“ans and Advances

(2) Current Assets

8

9

(b) Cash and Cash equivalent

10

Sh“rt Term L“ans and Advances

(d) Other Current Assets

TOTAL

Significant Accounting Policies 17

Notes on Financial Statements 18

The n“tes f“rm an integral ”art “f these financial statements 

10.42     

569.46        

76.69          

            
3,821.03   

11.49     

265.94        

77.84          

            
3,639.06   

(a)

Deferred Tax Assets

46

4 10.50
184.14

12.43

3,639.06   

331.93

(a) Asset retired fr“m active use and
held f“r dis”“sal
Fixed Assets ”ertaining t“
disc“ntinuing “”erati“ns and held f“r
sale

3,162.86 3,202.405

6 1.40 79.90

7 0.20 1.49

Particulars

c)(

656.77 356.76

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

F“r and “n behalf “f the B“ard “f Direct“rs

P.A.S. Krishnama Raja      P.J.Ramkumar Rajha
   Direct“r                            Direct“r

G.Ramachandran
Chief Financial Officer

Raja”alayam
th24  June, 2020

(1) Non Current Assets



I

Revenue fr“m O”erati“ns 11

II Other Inc“me 12

III Total Revenue (I+II)

IV EXPENSES

Changes in Invent“ries “f Finished G““ds 
and W“rk-in-Pr“gress            

13

Em”l“yee Benefit Ex”enses 14

Finance C“sts 15

Other Ex”enses 16

T“tal Ex”enses

V Pr“fit / (L“ss) Bef“re Exce”ti“nal & 
Extra“rdinary items and Tax (III - IV)  

VI Exce”ti“nal & Extra“rdinary items (Pr“fit “n sale 
“f assets relating t“ Disc“ntinuing O”erati“ns)
[Refer t“ N“te N“.18(7)]

VII Profit / Loss Before Tax

XII Earnings per Equity Share of Rs. 10/- each

Basic (in Rupees)

          

Significant Accounting Policies 17

Notes on Financial Statements 18

The n“tes f“rm an integral ”art “f these financial statements

ST
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31  MARCH, 2020

Note

No.

For the Year ended 
31-03-2020

F“r the Year ended 
31-03-2019

(Rs. in Lakhs)

THANJAVUR SPINNING MILL LIMITED

-
   

286.37        
286.37   

   
-

38.98
      

-
          19.65
   

58.63

   227.74

649.87

           

12.21

          

877.61

          

132.28
   

171.95        
304.23   

   
129.05

91.29
      

57.95
          
   

325.18

   (20.95)

5,583.68

           

157.91

          

5,562.73
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VIII

Discontinuing Operations

Pr“fit / (L“ss) fr“m disc“ntinued “”erati“ns

bef“re tax

Tax ex”enses “f disc“ntinued “”erati“ns

        Current Tax - MAT

        Deferred Tax (Assets)

Pr“fit / (L“ss) fr“m disc“ntinued “”erati“ns

(after tax) (VIII-IX)

Pr“fit / (L“ss) f“r the ”eri“d

IX

X

XI

877.61 5,562.73

(176.40) (727.67)

(78.50) (278.62)

622.71 4,556.44

622.71 4,556.44

Diluted (in Rupees)
7.48 91.17

REVENUE

46.89

Particulars

[Refer t“ N“te N“.18 (12)]

(Since Discontinued) (Since Disc“ntinued)

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

F“r and “n behalf “f the B“ard “f Direct“rs

P.A.S. Krishnama Raja      P.J.Ramkumar Rajha
   Direct“r                            Direct“r

G.Ramachandran
Chief Financial Officer

Raja”alayam
th24  June, 2020
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ST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31  MARCH, 2020

2019 - 20

A . Cash flow from Operating Activities

Net Pr“fit / (L“ss) bef“re tax and extra“rdinary items

Adjustments f“r:

Finance c“st

Interest Received

O”erating L“ss bef“re W“rking ca”ital Changes

Adjustments f“r:

Trade Receivables

L“ans and Advances

Invent“ries

Trade Payables and Current liabilities

Cash generated / (used) in O”erati“ns

Taxes Paid

Net Cash used in Operating Activities A

B. Cash Flow from Investing Activities :

                        

(Purchase) / Sale “f Investments/Investment Pr“”erty

Exce”ti“nal items - Sale “f Assets “f 
''B'' Unit Land & Machinery and "A" Unit Land

(L“ans t“) / re”ayment by Realted Parties

Interest received

Pr“ceeds fr“m Advance f“r Sale “f Land

Net Cash from Investing Activities B

(Rs. in Lakhs)

THANJAVUR SPINNING MILL LIMITED

227.74
               

(286.37)

                  

                     

1.15

                 

(216.56)

                 

(276.79)

                

(753.96)

                    

 

-

             

  

                     

651.16

39.54

1,045.84

(477.17)

 

2018 -19

(58.63)             
 

(2.75)

 

(20.95)
               

57.95

(125.68)

                  

                     

620.97

68.01

                 

(712.28)

                 

21.22

                

(880.91)

                     

0.03

               

                     

7,441.26

(3,000.00)

4,566.97

(902.13)

 

(88.68)             
 

133.20

Unutilised Tax Credit - Indirect Tax

286.37 125.68

68.77 -

Particulars

-

-

-

-
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ST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31  MARCH, 2020

C. Cash Flow from Financing Activities :

(Rs. in Lakhs)

2019 - 20

Re”ayment “f L“ng Term L“an

Decrease in W“rking Ca”ital B“rr“wings

Interest Paid

Net cash used in Financing Activities C

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

O”ening balance “f  Cash and Cash Equivalents 
(Refer t“ N“te N“. 8) D

E

Cl“sing balance “f Cash and Cash Equivalents 

(Refer t“ N“te N“.8)

Net Increase / (Decrease) in Cash and Cash Equivalents (E-D)

-

-

              

-

(292.95)

(1.07)

11.49

10.42

(1.07)

2018 - 19

(1,600.00)

(658.38)

              

(57.95)

(3,680.05)

6.01

5.48

11.49

6.01

Payment “f Dividend and Dividend
Distributi“n tax

(292.95) (1,363.72)

THANJAVUR SPINNING MILL LIMITED

Particulars

The n“tes f“rm an integral ”art “f these financial statements

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

F“r and “n behalf “f the B“ard “f Direct“rs

P.A.S. Krishnama Raja      P.J.Ramkumar Rajha
   Direct“r                            Direct“r

G.Ramachandran
Chief Financial Officer

Raja”alayam
th24  June, 2020
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NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE NO.:1

SHARE CAPITAL

Authorised

70,00,000 Equity Shares “f Rs.10/- each
(PY: 70,00,000 Equity Shares “f Rs.10/- each)

2,50,00,000 9% Cumulative Redeemable Preference Shares “f 
Rs.10/- each
(PY : 2,50,00,000 9% Cumulative Redeemable Preference Shares “f
Rs.10/- each)

40,00,000 9% Cumulative O”ti“nally C“nvertible Redeemable
Preference Shares “f Rs.10/- each
(PY: 40,00,000 9% Cumulative O”ti“nally C“nvertible Redeemable
Preference Shares “f Rs.10/- each)

700.00      700.00         

Issued, Subscribed and fully paid-up

27,00,000 Equity Shares “f Rs.10/- each
(PY 27,00,000 Equity Shares “f Rs.10/- each)

2,50,00,000 9% Cumulative Redeemable
Preference Shares “f Rs.10/- each*
( PY : 2,50,00,000 9% Cumulative Redeemable Preference Shares “f
Rs.10/- each)

20,00,000 9% Cumulative O”ti“nally C“nvertible Redeemable
Preference Shares “f Rs.10/- each#
( PY: 20,00,000 9% Cumulative O”ti“nally C“nvertible Redeemable
Preference Shares “f Rs .10/- each)

270.00

2,970.00         

 As at  As at 

31-03-2020

(Rs. in Lakhs)

2,500.00 2,500.00         

400.00 400.00         

3,600.00 3,600.00         

2,500.00

200.00

270.00

2,970.00

2,500.00

200.00

THANJAVUR SPINNING MILL LIMITED

Particulars

         

31-03-2019

* The Preference shares “f Rs. 25 Cr“res shall be redeemable at ”ar, within a ”eri“d “f 20 years fr“m 
the date “f their issue, either in single “r multi”le installments,as may be decided by the b“ard “f 
direct“rs “f the c“m”any.

# The Preference Shares “f Rs.2 Cr“res may be c“nvertible in “ne “r m“re tranches int“ Equity 
stShares at the “”ti“n “f the h“lder at any time after 1  July, 2017 but n“t later than 

st31  December, 2021 at the rate “f 1 (“ne) Equity Share “f Rs.10/- each f“r every 1 (“ne) Preference 
Share “f Rs.10/- each held. If the h“lders n“t “”t f“r c“nversi“n, the said ”reference shares shall be 

stredeemed “n “r bef“re 31  December, 2022.

a. Issued, Subscribed and fully Paid u” shares include 9,00,000 Equity Shares “f Rs.10/- each which 
were all“tted as fully ”aid B“nus Shares by Ca”italisati“n “f Reserves.



 No. of 
Shares 

 % of 
holding 

 N“. “f 
Shares 

% “f 
h“lding 

Smt. R.Sudarsanam

Shri  P.R.Venketrama Raja

Smt. R.Nalina Ramalakshmi

Smt. Sharada Dee”a

Shri  P.V.Abinav Ramasubramaniam Raja

2,69,584 9.98%

c. List of Equity Shareholders holding more than 5 percent in the Company:

 As at 31-03-2020  As at 31-03-2019

Particulars

 No. of 
Shares 

 Amount  
 N“. “f 
Shares 

 Am“unt  

27,00,000 270.00          
                 -   -                              -   -                 

b. Reconciliation of the number of shares outstanding:

Particulars

As at 31-03-2020 As at 31-03-2019

NOTES FORMING PART OF FINANCIAL STATEMENTS

EQUITY SHARES

Number “f shares at the beginning

Shares issued during the year

Number “f Shares at the end

27,00,000 270.00          

27,00,000 270.00          27,00,000 270.00          

PREFERENCE SHARES

9% Cumulative Redeemable Preference Share

Number “f shares at the beginning

Shares issued during the year

Number “f Shares at the end

20,00,000 200.00          

                 -   -                              -   -                 

                                        

Number “f shares at the beginning

Shares issued during the year

Shares redeemed during the year

Number “f Shares at the end

9% Cumulative Optionally Covertible 
Redeemable Preference Share

                 -   -                              -   -                 

20,00,000 200.00          

20,00,000 200.00          20,00,000 200.00          

2,50,00,000 2,500.00          
                 -   -               

2,50,00,000 2,500.00          
                 -   -               

2,50,00,000 2,500.00 2,50,00,000 2,500.00

2,69,584 9.98%

1,73,891 6.44% 1,73,891 6.44%

3,89,891 14.44% 3,89,891 14.44%

3,89,891 14.44% 3,89,891 14.44%

2,13,300 7.90% 2,13,300 7.90%
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(Rs. in Lakhs)

The C“m”any has filed a ”etiti“n bef“re the NCLT seeking ”ermissi“n f“r reducti“n “f Equity Share 

Ca”ital, Cumulative Redeemable Preference Shares and Cumulative O”ti“nally C“nvertible 

Redeemable Preference Shares “n 26-07-2019. The NCLT has admitted the C“m”any’s ”etiti“n and 

directed t“ c“nvene the meetings “f Equity and Preference Shareh“lders f“r getting their c“nsent t“ 

reduce the Share Ca”ital and such meetings were scheduled “n 31.03.2020. Due t“ l“ckd“wn 

ann“unced by b“th G“vernment “f India and G“vernment “f Tamil Nadu “n acc“unt “f C“vid-19 

“utbreak, the ab“ve said meetings c“uld n“t be c“nducted and after filing a fresh ”etiti“n bef“re the 

NCLT seeking further directi“ns, the C“m”any will take necessary acti“ns t“ reduce the Equity Share 

Ca”ital and als“ redeem the ”reference shares.



NOTES FORMING PART OF FINANCIAL STATEMENTS

 No. of 
Shares 

 % of 
holding 

 N“. “f 
Shares 

% “f 
h“lding 

9% Cumulative Redeemable Preference Share

M /s Raja”alayam Mills Limited

9% Cumulative O”ti“nally C“vertible 

Redeemable Preference Share

Smt. R.Sudarsanam

Shri  P.R.Venketrama Raja

Smt. R.Nalina Ramalakshmi

Smt. Sharada Dee”a

2,50,00,000 100.00%

d. Preference Share Holding:

 As at 31-03-2020  As at 31-03-2019

Particulars

2,50,00,000 100.00%

5,00,000 25.00% 5,00,000 25.00%

5,00,000 25.00% 5,00,000 25.00%

5,00,000 25.00% 5,00,000 25.00%

5,00,000 25.00% 5,00,000 25.00%

NOTE NO.:2

Surplus in the statement of Profit and Loss

O”ening Balance

Add: Pr“fit/(l“ss) f“r the Peri“d

Balance available f“r a””r“”riati“n

Less: A””r“”riati“n
st   I  Interim dividend “n Preference Shares

   Tax “n Interim Dividend 
nd   2  Interim dividend “n Preference Shares

   Tax “n Interim Dividend

   Transfer t“ General Reserve

T“tal A””r“”riati“n

         

         

         

- -

                

277.13

         

622.71

      

899.84

      

49.95

 
 

60.00

        

         

         

         

2,915.59

                

         

4,556.44

       

       

157.66

60.00

RESERVES AND SURPLUS

Securities Premium Reserve

O”ening Balance

General Reserve

Balance as ”er last Financial Statements

Add : Am“unt transferred fr“m sur”lus 

balance in the Statement “f ”r“fit and l“ss 

60.00 60.00

- (2,915.59)

4,556.44

243.00 767.03

292.95 4,279.31

74.86

364.17

2,915.59

606.89 277.13

666.89 337.13

Net Sur”lus in the statement “f Pr“fit and 

l“ss acc“unt
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-

-

-

-

(Rs. in Lakhs)
As at 

31-03-2020
As at 

31-03-2019
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 As at  As at 

31-03-2020 31-03-2019

NOTE NO.:3

OTHER CURRENT LIABILITIES

Liabilites f“r Other Finance

Statut“ry Liabilities ”ayable

Advance fr“m ”arties f“r sale “f land

Payable f“r land devel“”ment charges

 

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

1.86

 

2.23

28.51 23.75

68.77 99.73

74.50 193.79

173.64 319.50

NOTE NO.:4

SHORT TERM PROVISIONS
Pr“visi“n f“r Em”l“yee Benefits

NOTE NO.:5

LONG TERM LOANS AND ADVANCES

Security De”“sits

De”“sit with Related Parties (Refer Item N“.13 “f 

N“te N“.18)

                                

10.50

202.86
             

3,162.86

                              

12.43

          
202.40

3,202.40

2,960.00
                       

3,000.00

NOTE NO.:6

DEFERRED TAX ASSETS (NET)

Deferred Tax Asset

Tax effect “n ”r“visi“n f“r B“nus and Leave Salary 

Encashment

Tax effect “n difference between b““k bl“ck and 

WDV “f assets under the Inc“me Tax Act, 1961

Net Deferred Tax Assets

1.40
             

1.40

             

          

          

2.80

79.90

-
                       

77.10

THANJAVUR SPINNING MILL LIMITED

Particulars
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 As at  As at 

31-03-2020 31-03-2019

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

NOTE NO.:8

CASH AND BANK BALANCES

Balance with Bank

     In Current Acc“unt

  

10.42 11.49

566.71 265.94

2.75 -

569.46 265.94

NOTE NO.:9

SHORT TERM LOANS AND ADVANCES
Unsecured, considered good

Inc“me Tax Paid, TDS and Refund receivables  

Tax Credit Indirect Taxes

0.34 1.28

0.31 0.52

76.69 77.84

NOTE NO.:10

OTHER CURRENT ASSETS

Accrued Inc“me

Pre”aid Ex”enses

Other Current Assets

76.04 76.04

THANJAVUR SPINNING MILL LIMITED

Particulars



56

For the year ended

31-03-2020 31-03-2019

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

NOTE NO.:12

OTHER INCOME

Interest Received

Miscellane“us Inc“me

  

286.37 125.68

- 46.27

286.37 171.95

NOTE NO.:13

CHANGES IN INVENTORIES OF FINISHED 

GOODS AND WORK-IN-PROGRESS

Opening stock

Finished G““ds

W“rk-in-Pr“cess

Less:

Closing Stock

Finished G““ds

Net Decrease in St“ck

  

-

129.05

NOTE NO.:14

EMPLOYEE BENEFIT EXPENSES

Salaries, Wages and B“nus

C“ntributi“n t“ Pr“vident and Other Funds

Staff and Lab“ur Welfare Ex”enses

  

1.43 18.45

38.98 91.29

4.96 14.41

32.59 58.43

NOTE NO.:15

FINANCE COSTS

Interest Ex”enses

  

- 57.95

THANJAVUR SPINNING MILL LIMITED

Particulars

- 132.28

- 132.28

NOTE NO.:11

REVENUE FROM OPERATIONS
Sale of Products
,132.28
Yarn

F“r the year ended

129.05

- -

- -

129.05-
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31-03-2020 31-03-2019

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs. in Lakhs)

NOTE NO.:16

OTHER EXPENSES

Manufacturing Expenses

P“wer and Fuel

Packing Materials C“nsumed

Re”airs - General

2.45

0.17

1.470.09
0.09 4.09

Establishment Expenses

Rates and Taxes

Insurance

P“stage and Tele”h“ne

Printing and Stati“nery

Travelling Ex”enses

Vehicle Maintenance

Direct“rs Sitting Fees

Audit and Legal Ex”enses

Miscellane“us Ex”enses

0.51

0.78

0.70

2.13

0.41

0.17

0.65

13.29

0.92
19.56

13.79

6.66

3.30

1.68

0.97

1.25

0.75

11.31

1.25
40.96

Selling Expenses

Sales C“mmissi“n

Other Selling Ex”enses

-

-

1.19

0.65

1.84

19.65 46.89

THANJAVUR SPINNING MILL LIMITED

Particulars

-

-

-

For the year ended F“r the year ended
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NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE NO: 17

SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of preparation and presentation of financial statements

  i) The financial statements have been ”re”ared under the hist“rical c“st c“nventi“n and in 

acc“rdance with the generally acce”ted acc“unting ”rinci”les in India, and in c“m”liance “f 

the Acc“unting Standards s”ecified under Secti“n 133 “f the C“m”anies Act, 2013 read 

with Rule 7 “f the C“m”anies (Acc“unts) Rules, 2014 and the relevant ”r“visi“ns “f 

C“m”anies Act, 2013 and C“m”anies Act, 1956 t“ the extent a””licable.

 ii) The acc“unting ”“licies that are ad“”ted in ”re”arati“n “f the financial statements are 

c“nsistently f“ll“wed as in the ”revi“us year.

 iii) The financial statements are ”resented in Indian Ru”ees and the am“unts are r“unded t“ the 

nearest Lakhs with tw“ decimals, exce”t as stated “therwise.

 iv) The C“m”any generally f“ll“ws mercantile system “f acc“unting and rec“gnises significant 

items “f inc“me and ex”enditure “n accrual basis.

  v) The C“m”any has c“nsidered its “”erating cycle as 12 m“nths f“r the ”ur”“se “f Current “r 

N“n-current classificati“n “f assets and liabilities.

 vi) The ”revi“us year figures are regr“u”ed / restated wherever necessary.

2. Use of Estimates

 i) The ”re”arati“n “f financial statements in acc“rdance with the generally acce”ted 

acc“unting ”rinci”les requires management t“ make judgments, estimates and assum”ti“ns 

that affect the re”“rted am“unts “f revenues, ex”enses, assets and liabilities and the 

discl“sure “f c“ntingent liabilities, at the end “f the re”“rting ”eri“d. Alth“ugh these 

estimates are based u”“n management's best kn“wledge “f current events and acti“ns, 

actual results c“uld differ fr“m these estimates in the future ”eri“ds. 

 ii) Estimates and underlying assum”ti“ns are reviewed “n disc“ntinuing “”erati“n basis. 

Any revisi“n t“ acc“unting estimates is rec“gnised ”r“s”ectively in current and future 

”eri“ds.

3.  Cash flow statement

      i)     Cash fl“ws are ”resented using indirect meth“d, whereby ”r“fit / (l“ss) bef“re extra“rdinary 

items and tax is adjusted f“r the effects “f transacti“ns “f n“n-cash nature and any deferrals 

“r accruals “f ”ast “r future cash recei”ts “r ”ayments.

      ii) Cash c“m”rises cash “n hand and demand de”“sits with banks. Cash equivalents are    

sh“rt-term balances, highly liquid investments that are readily c“nvertible int“ cash.

THANJAVUR SPINNING MILL LIMITED
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4. Revenue recognition
        Revenue is rec“gnised t“ the extent that is ”r“bable that the ec“n“mic benefits will fl“w t“    I)

the C“m”any and the revenue can be reliably measured.

      ii) Revenue fr“m O”erati“ns:

            Sale “f ”r“ducts is rec“gnised when the significant risks and rewards “f “wnershi” “f the 

g““ds have been ”assed t“ the buyer. Sale value excludes Educati“n Cess, Sec“ndary and 

Higher Educati“n Cess, Trade Disc“unts, GST and Sales Returns, if any.

      iii) Other Inc“me:

   i. Interest Inc“me is rec“gnised “n time ”r“”“rti“n basis.

          ii.    Scra”  Sales  d“es  n“t  include  Educati“n Cess,   Sec“ndary and  Higher  Educati“n 

Cess, CST, GST.

5. Property, Plant and Equipment (PPE)

         PPEs are eliminated fr“m the financial statements “n dis”“sal “r when n“ further benefit is 

ex”ected fr“m its use and dis”“sal. When the assets are retired fr“m active use, it is 

reclassified and have been discl“sed se”arately as őFixed assets ”ertaining t“ disc“ntinuing 

“”erati“ns held f“r saleŒ in the financial statements. Gains “r l“sses arising fr“m dis”“sal, 

measured as the difference between the net dis”“sal ”r“ceeds and the carrying am“unt “f 

such assets, are rec“gnised in the Statement “f Pr“fit and L“ss. Am“unt received t“wards 

PPE that are im”aired and derec“gnized in the financial statements, are rec“gnized in 

Statement “f Pr“fit and L“ss, when the rec“gniti“n criteria are met.

6.  Employee Benefits

(Ii)   Sh“rt-term em”l“yee benefit viz., Salaries and Wages, are rec“gnized as an ex”ense at the 

undisc“unted am“unt in the statement “f ”r“fit and l“ss f“r the year in which the related 

service is rendered.

  ii)  Defined C“ntributi“n ”lan viz., C“ntributi“ns t“ Pr“vident fund and Su”erannuati“n fund are 

rec“gnized as an ex”ense in the statement “f ”r“fit and l“ss f“r the year in which the 

em”l“yees have rendered services.

 iii)  The C“m”any c“ntributes t“ Pr“vident fund administered by the G“vernment “n a m“nthly 

basis at 12% “f em”l“yee's basic salary & dearness all“wance.

iv)  The C“m”any als“ c“ntributes f“r su”erannuati“n a sum equivalent t“ 15% “f the 

em”l“yee's eligible annual basic salary subject t“ a maximum “f Rs. 1 Lakh ”er em”l“yee t“ 

őThanjavur S”inning Mill Limited Em”l“yees' Su”erannuati“n FundŒ administered by 

trustees and managed by LIC “f India.

       There are n“ “ther “bligati“ns “ther than the ab“ve defined c“ntributi“n ”lans.

THANJAVUR SPINNING MILL LIMITED
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 v)   Defined Benefit Plan:

        a)      Gratuity:

The C“m”any has its “wn a””r“ved Gratuity Fund. It is in the f“rm “f lum” sum 

”ayments t“ vested em”l“yees “n resignati“n, retirement, death while in em”l“yment 

“r “n terminati“n “f em”l“yment “f an am“unt equivalent t“ 15 Days' basic salary 

”ayable f“r each c“m”leted year “f service subject t“ a maximum statut“ry limit “f   

Rs. 20 Lakhs. Vesting “ccurs u”“n c“m”leti“n “f five years “f c“ntinu“us service. The 

C“m”any makes annual c“ntributi“ns t“ őThanjavur S”inning Mill Limited Em”l“yees' 

Gratuity FundŒ administered by trustees and managed by LIC “f India, based “n the 

internal valuati“n at the Balance sheet date. 

 b)      Leave Encashment:

The C“m”any has a ”“licy “f all“wing encashment “f un-availed leave f“r its 

em”l“yees. The ex”ense is rec“gnized at the ”resent value “f the am“unt ”ayable 

determined based the internal valuati“n as at the Balance sheet date.

Actuarial gains and l“sses, if any, in res”ect “f Defined Benefit ”lans are charged t“ 

Statement “f Pr“fit and L“ss.

7. Segment Reporting

    The C“m”any has n“ segments under AS -17 (Segment Re”“rting)

8. Earnings Per Share

Net ”r“fit after tax attributable t“ equity shareh“lder is divided by weighted average number “f 

equity shares as sti”ulated in Acc“unting Standard - 20 (Earning ”er Share)

9. Income tax

  )    Current tax is the am“unt “f tax ”ayable “n the taxable inc“me f“r the year as determined in 

acc“rdance with the a””licable tax rates and the ”r“visi“ns “f the Inc“me tax Act, 1961.

 ii)    Current tax assets and liabilities are “ffset since the C“m”any has legally enf“rceable right t“ 

set “ff the rec“gnised am“unts and intends t“ settle the asset and the liability “n a net basis.

 iii)   Deferred tax is rec“gnised “n timing difference between taxable inc“me and the acc“unting 

inc“me that “riginates in “ne ”eri“d and is ca”able “f reversal in “ne “r m“re subsequent 

”eri“ds. It is rec“gnised based “n the accumulated timing difference using the tax rates and 

the tax laws enacted “r substantially enacted as “n re”“rting date.

THANJAVUR SPINNING MILL LIMITED
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 iv)   The deferred tax assets are rec“gnised “nly t“ the extent there is reas“nable certainty that 

the assets can be realised in future; h“wever, where there is un-abs“rbed de”reciati“n “r 

carry f“rward l“sses under taxati“n laws, deferred tax assets are rec“gnised “nly if there is a 

virtual certainty “f realisati“n “f such assets. This is reviewed f“r realisability at each 

Balance Sheet date.

  v)   Deferred tax assets and liabilities are “ffset if such items relate t“ taxes “n inc“me levied by 

same g“verning tax laws and the C“m”any has legally enf“rceable right f“r such set “ff.

 vi)   Deferred tax “n items directly rec“gnised in reserves is als“ rec“gnised in reserves and n“t 

in the Statement “f Pr“fit and L“ss.

10. Intangible Assets

I.      The c“sts “f c“m”uter s“ftware that are installed are acc“unted at c“st “f acquisiti“n “f such 

s“ftware and are carried at c“st less accumulated am“rtisati“n and im”airment, if any. 

Internally generated s“ftware is n“t ca”italized and the ex”enditure is reflected in the 

statement “f ”r“fit and l“ss in the year in which the ex”enditure is incurred.

  ii)   The intangible assets that are n“t yet ready f“r their intended use are carried at c“st including 

related ex”enses and attributable interest are rec“gnised as Intangible assets under 

devel“”ment.

11. Provision for Impairment of Assets

(I)    The carrying values “f tangible assets, cash generating units and intangible assets at each 

balance sheet date are reviewed f“r im”airment if any indicati“n “f im”airment based “n 

internal and external fact“rs exists.

 ii)  Tangible asset is treated as im”aired when the carrying c“st “f the asset exceeds its 

rec“verable value. The intangible assets are treated as im”aired when the asset is n“t 

available f“r use and n“ future ec“n“mic benefits are ex”ected fr“m its use. After 

rec“gniti“n “f im”airment l“ss, the de”reciati“n f“r the fixed assets is ”r“vided f“r remaining 

useful life based “n the revised carrying am“unt, less its residual value if any, “n straight line 

basis.

 iii) The rec“verable am“unt “f an individual asset related t“ disc“ntinuing “”erati“ns is 

determined at the re”“rting date and where the carrying am“unt “f an assets exceeds its 

rec“verable am“unt, the value “f the asset is written d“wn t“ its rec“verable am“unt as ”er 

Acc“unting Standard-28  őIm”airment “f Assetső. The rec“verable am“unt is determined 

based “n asset's net realisable value.

THANJAVUR SPINNING MILL LIMITED
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 iv)  An im”airment l“ss is charged t“ the Statement “f Pr“fit and L“ss in the year in which an asset 

is identified as im”aired

12. Provision, Contingent Liabilities and Contingent Assets

(I)    Pr“visi“ns inv“lving substantial degree “f estimati“n in measurement are rec“gnized when 

there is a ”resent “bligati“n as a result “f ”ast events and it is ”r“bable that there will be an 

“utfl“w “f res“urces in res”ect “f which a reliable estimate can be made. Such ”r“visi“ns 

are n“t disc“unted t“ their ”resent value exce”t relating t“ retirement benefits. These 

”r“visi“ns are reviewed at each balance sheet date and adjusted t“ reflect the current best 

estimates.

 ii)   Insurance claims are acc“unted f“r “n the basis “f claims admitted “r ex”ected t“ be 

admitted and t“ the extent that the am“unt rec“verable can be measured reliably and it is 

reas“nable t“ ex”ect ultimate c“llecti“n.

 iii)  C“ntingent liability is a ”“ssible “bligati“n that may arise fr“m ”ast events and its existence 

will be c“nfirmed “nly by “ccurrence “r n“n-“ccurrence “f “ne “r m“re uncertain future 

events n“t wh“lly within the c“ntr“l “f the C“m”any “r it is n“t ”r“bable that an “utfl“w “f 

res“urces emb“dying ec“n“mic benefits will be required t“ settle the “bligati“n and the 

same are n“t rec“gnised but discl“sed its existence in the financial statements. C“ntingent 

Assets are neither rec“gnised n“r discl“sed.

THANJAVUR SPINNING MILL LIMITED
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NOTE NO.:18 

OTHER DISCLOSURES
 

 
1.      Contingent Liabilities

        Liability “n Letter “f Credit “”ened

             Ca”ital G““ds

             Others

  

  

 

  

                    
 

 

 

NIL

 

(Rs. in Lakhs) 

 

 

As at

31-03-2020
 As at

 31-03-2019

 

 

 

2. Commitments 

  i) Estimated am“unt “f c“ntracts remaining t“ 

be executed “n ca”ital acc“unt n“t ”r“vided  

   ii) Other C“mmitments:  
    
  

 NIL

NIL

 
NIL

NIL

NIL

NIL

NIL

Liability “n guarantees given t“ the Bankers

st3.    Sales Tax Assessment upto year ended 31  March, 2014 has been completed.

4. Income Tax Assessment have  been completed upto the  Accounting Year  ended                 
st

  31 March  2016 i.e. Assessment Year 2016-17.   

5.     i)  In respect of Electricity matters, Appeals / Writ petition are pending with TNERC / APTEL / 

High Court for various matters for which no provision has been made in the books of 

accounts to the extent of Rs.134.23 Lakhs (PY: Rs. 134.23 Lakhs).

        ii)  The Company has received orders & demand notices from the office of Commercial Taxes, 

Thanjavur for an amount of Rs. 549.23 Lakhs towards tax and Rs. 760.50 Lakhs towards 

penalty related to the assessment years from 2007-08 to 2013-14 alleging that there was an 

escaped turnover not reported in monthly returns without considering the objections filed by 

the Company that the same has been reported in monthly return and taxes has already 

been paid. The Company has challenged the assessment orders / demand notices by 

means of writ petitions before the Honourable Madras High court, Madurai branch. The 

Honorable Madras High court, Madurai branch has issued the final order on 07-12-2018 

setting aside the impugned order passed by Commercial Tax Department. The office of 

sales tax department has issued a Revision Notice. A detailed objections have been filed 

with Assistant Commissioner, Circle II, Thanjavur on 24-05-2019, explaining the facts that 

taxes has already been paid.

On 15-02-2020 we have received the revised assessment orders from the Assessing 

Officer.  The Assessing Officer has  issued a demand of tax of Rs.5.49 Crores and penalty of         

Rs.7.60 Crores (Total Rs.13.09 Crores) related to the above assessment years.
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The Assessing Officer has not stated any valid reason for rejecting the objections filed by the 

Company.  We have filed a writ petition with Honourable Madras High Court, Madurai 

branch. The Court has granted an Interim stay of the demand notice.  In the opinion of the 

Management, there may not be any tax liability on this matter.

 iii) From October, 2011 onwards TNEB raised demand per unit as  electricity tax @ 0.10 paise 

for electricity generated by wind mills under the Tamil Nadu Tax on Consumption or Sale of  

Electricity Act, 2003.

The Company has not paid this tax as there was a notification issued under [Tamil Nadu 

Electricity (Taxation on Consumption) Act, 1962] according to which, the Government of 

Tamil Nadu gave permanent exemption for the imposition of generation tax in respect of 

Paper, Textile, Chemical and Sugar Industries.

In spite of the above exemption, TNEB has raised the demand of E-Tax for an amount of     

Rs. 120.49 Lakhs (Previous year: Rs.120.49 Lakhs) and we have filed a SLP with Supreme  

Court against the above demand. Since the matter is pending before the Supreme Court, we   

have not paid the tax. In the opinion of the management, there may not be any tax liability on  

the above matters.
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6. The Company has sold 1.98 Acres of land and Buildings thereon & Unit 'A' land, Sri Saradha 

Nagar land, which are located at Thanjavur in accordance with the Special Resolution passed by 

the Shareholders through postal ballot on 03-11-2017 & 20-12-2014.  The profit before tax on 

sale of above,  Land and Buildings of  Rs  Lakhs has been shown as an Exceptional Item .649.87

in the Statement of Profit and Loss.

7. Disclosures relating to Discontinuing Operations 

   A.   The Board of Directors on 09-08-2017 announced a plan to dispose of the assets pertaining 

to “B” unit including Land and Building. The Company has passed a Special Resolution for 

disposal of above said assets by way of Postal Ballot on 03-11-2017. Since the Company will 

not have any operation, all the revenues and expenses of financial years 2018-19 and   

2019-20 are attributed to discontinuing operation only.  Accordingly, the Balance Sheet, 

Statement of Profit and Loss and Statement of Cash Flow are relating to discontinuing 

operations. The presentation of profit/loss from discontinued operations on the face of the 

statement of profit and loss was made based on the guidance note issued by the Institute of 

Chartered Accountants of India (ICAI) in its publication “Financial Statements Presentation 

under Companies Act, 2013: Practitioner's Perspective” read with Para 32 (a) of AS 24 

“Discontinuing Operations”.



    B. The carrying value of the total assets and liabilities of discontinued operations as at                    
st

31  March, 2020

        C.   The net cash flows attributable to discontinuing operations
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Liabilities
As at 

31-03-2020

N“n-Current Liabilities

Current Liabilities

Total Liabilities

As at 
31-03-2019

-

184.14

184.14

-

331.93

331.93

Assets

Fixed Assets

N“n-Current Assets (“ther than  fixed assets)

Current Assets

Total Assets

Net Assets/(Liabilities)

-

3,164.26

656.77

3,821.03

3,636.89

-

3,282.30

356.76

3,639.06

3,307.13
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Particulars

O”erating activities

Investing activities

Financing activities

Net cash flows/(out flows)

(753.96)

1,045.84

(292.95)

(1.07)

(880.91)

4,566.97

(3,680.05)

6.01

(Rs. in Lakhs)

As at 
31-03-2020

As at 
31-03-2019

8.
 
Audit“rs’ remunerati“n (excluding GST) & ex”enses:     

    
Statut“ry Audit“rs:

 
    

a. As Audit“rs

 -

 

Fees

  

- Ex”enses reimbursed

 
b. In “ther Ca”acities

- Tax Audit Fees

 

 

0.40 0.30
 

c. Certificati“n W“rk Fees

- VAT Audit Fees - -

0.50 0.50

- 0.29

0.85 0.85

1.75 1.94

As at 
31-03-2020

As at 
31-03-2019

(Rs. in Lakhs)
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9. During the year C“m”any has ”aid all necessary fees t“ NSDL & CDSL.

10.  There are n“ dues t“ micr“, small and medium enter”rises / small scale enter”rises as at                   

31-03-2020 (PY: Rs.NIL). This inf“rmati“n as required t“ be discl“sed under the Micr“, Small and 

Medium Enter”rises Devel“”ment Act, 2006 has been determined t“ the extent such ”arties 

have been identified “n the basis “f inf“rmati“n available with the C“m”any.

11.    As  ”er  Acc“unting  Standard -15   (Revised 2005)  őEm”l“yee  BenefitsŒ,  the  discl“sures  “f  

        em”l“yee benefits as defined in the Acc“unting Standard are given bel“w:

(Rs. in Lakhs)

Defined Contribution Plan:

  Em”l“yer’s C“ntributi“n t“ Pr“vident Fund

  Em”l“yer’s C“ntributi“n t“ Su”erannuati“n Fund

2018-19

1.50

1.57

2019-20

Details of the Post Retirement Gratuity Plan (Funded) are as follows:
 

Reconciliation of opening and closing balances of defined 
benefit plan:
 

Defined Benefit Obligati“n as at beginning “f the year

  

 

 

2.89

1.69

35.33
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10.63

Current Service C“st

Interest C“st

Actuarial (gain) / l“ss

 

Benefits ”aid

 

 

Defined Benefit “bligati“n as at end “f the year
 

4.64

1.33

5.09

Nil

(-) 35.76

10.63

 

Past Service C“st - (Vested Benefits)

-

-

-

-

(-) 7.32

3.31

 

Reconciliation of opening and closing balances 
of fair value of plan assets:
 

Fair value “f ”lan assets as at beginning “f the year

Ex”ected return “n ”lan assets

Actuarial gain / (l“ss)

Em”l“yer C“ntributi“n

Benefits ”aid

Fair value “f ”lan assets as at end “f the year

44.82

2.03

(0.19)

0.24

(-) 35.76

11.14

11.14

0.61

-

0.01

(-) 7.32

4.44
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2018-192019-20

(Rs.in Lakhs) 

Actual Return of plan assets:

Ex”ected return “f ”lan assets
 

Actuarial gain / (l“ss) “n ”lan assets

 

Actual return “n ”lan assets

 

2.03

(0.19)

1.84

Reconciliation of fair value of assets and obligations:

Fair value “f ”lan assets 

 

Present value “f “bligati“n

 

Difference

 

Unrec“gnized transiti“nal liability

 

  

 

Am“unt rec“gnized in Balance Sheet 

NIL

11.14

10.63

(-) 0.52

NIL

NIL

NIL

Unrec“gnized ”ast service c“st n“n vested benefits

  

 NIL

NIL
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0.61

-

0.61

4.44

-

-

Current Service C“st

Interest C“st

Ex”ected return “n ”lan assets

Actuarial (gain) / l“ss

Transiti“nal liability rec“gnized in the year

Past service c“st-n“n-vested benefits

Past service c“st-vested benefits

Net C“st

 

NIL

NIL

NIL

Expenses recognized during the year

4.64

1.33

(-) 2.03

5.28

NIL

NIL

NIL

9.22

-

-

0.61

-

-



(Rs.in Lakhs) 

2018-19
 

 

2019-20
 

Investment Details as on 31-03-2020

 

G“vernment “f India Securities

State G“vernment Securities

High Quality C“r”“rate B“nds

Funds with LIC

Bank balance

Others

Total

NIL

NIL

NIL

100%

NIL

NIL

100%

Actuarial assumptions:

Indian Assured Lives (2006-08)  Ultimate Table a””lied 
f“r Service M“rtality rate

 

Disc“unt rate ”.a
 

Ex”ected rate “f return “n ”lan assets ”.a
 

Rate “f escalati“n in salary ”.a
 

Yes

7.01%

7.43%

4.00%

NIL

NIL

NIL

100%

NIL

NIL

100%
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-

-

-

 

Details of Leave Encashment Plan (Unfunded) are as follows: 

Reconciliation of opening and closing balances of Obligation:

Present Value “f Obligati“n as “n 01-04-2019
 

Current Service C“st
 

Interest C“st
 
Actuarial (gain) / l“ss
 
Benefits ”aid
 
Defined Benefit “bligati“n as “n 31-03-2020

28.38

2.93

1.12

4.56

(-) 27.46

9.53

9.53

-

-

-

1.59

7.94

-
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(Rs.in Lakhs) 

2018-19
 

 

2019-20

 

Reconciliation of opening and closing balances of fair 
value of plan assets:

Fair value “f ”lan assets as “n 01-04-2019

Ex”ected return “n ”lan assets 

Actuarial gain / (l“ss)

Em”l“yer C“ntributi“n

Benefits ”aid 

Fair value “f ”lan assets as “n 31-03-2020 NIL

NIL

NIL

NIL

27.46

NIL

(-) 27.46

Actual Return of plan assets: 

Actuarial gain / (l“ss) “n ”lan assets 

Actual return “n ”lan assets 

NIL

NIL

NIL

NIL

 

Reconciliation of fair value of assets and obligations:

Fair value “f ”lan assets  

Present value “f “bligati“n 

Difference 

Unrec“gnized ”ast service c“st n“n vested benefits 

Am“unt rec“gnized in Balance Sheet

     

 

NIL

NIL

NIL

9.53

NIL

9.53

9.53

Unrec“gnized transiti“nal liability NIL NIL

-

-

-

-

1.59

7.94

7.94

Expense recognized during the year:

Current Service C“st

Interest C“st

 

Ex”ected return “n ”lan assets

 

Actuarial (gain) / l“ss

 

Transiti“nal liability rec“gnized in the year

 

 

Net C“st

 

 

NIL

2.93

1.12

NILNIL

4.56

NIL

8.61

-

-

-

-

7.94



Investment Details  as on 31-03-2020:  

G“vernment “f India Securities

State G“vernment Securities

High Quality C“r”“rate B“nds

Funds with LIC

Bank balance

Others

T“tal

  

 

NIL

NIL

NIL

NIL

NIL

NIL

NIL

 NIL

NIL

NIL

NIL

NIL

NIL

NIL

 

(Rs.in Lakhs) 

2018-19
 

 

2019-20
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  Actuarial assumptions: 

Indian Assured Lives (2006-08) Ultimate Table 

a””lied f“r Service M“rtality rate 

Disc“unt rate ”.a 

Ex”ected rate “f return “n ”lan assets ”.a 

Rate “f escalati“n in salary ”.a 

-

-

NIL

-

Yes

7.01%

NIL

4.00%
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(Rs. in Lakhs)
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2019-20 2018-19 
   

  
Basic Earnings per Share 

Pr“fit/(L“ss) After Tax

Less: Preference dividend “n 2,50,00,000  n“s “f  9% Redeemable

Preference Shares including Dividend distributi“n tax there“n 

Less: Preference dividend “n 20,00,000  n“s “f  9% Cumulative

O”ti“nally C“nvertible Redeemable Preference Shares including

Dividend distributi“n tax there“n ( Shares issued “n 28-12-2016)

T“tal Pr“fit attributable t“ Equity Shareh“lders

N“. “f Equity Shares 

Basic EPS

Diluted Earnings Per Share

Pr“fit available t“ Equity Shareh“lders 

Add: Preference dividend “n 20,00,000  n“s “f  9% Cumulative

O”ti“nally C“nvertible Redeemable Preference Shares including

Dividend distributi“n tax there“n (Shares issued “n 28-12-2016)   

T“tal Pr“fit attributable t“ Equity Shareh“lders

N“. “f Equity shares 

Add: Adjusted Weighted average n“. “f Shares u”“n c“nversi“n

“f 20,00,000 n“s.“f 9% Cumulative O”ti“nally C“nvertible Preference

Shares (issued “n 28-12-2016)

T“tal N“. “f Equity Shares (including ”“tential Equity Shares) 

Diluted EPS 

622.71 4,556.44

(271.26) (271.26)

(21.70) (21.70)

329.76 4,263.48

27.00 27.00

12.21 157.91

329.76 4,263.48

21.70 21.70

351.46 4,285.18

27.00 27.00

20.00 20.00

47.00 47.00

7.48 91.17

12.    Earnings per Share

13.   RELATED PARTY TRANSACTIONS

As per Accounting Standard-18 (Related Party Disclosures) issued by the Institute of Chartered 

Accountants of India, the Company's related parties are given below:

a. Key Managerial Personnel (including KMP under Companies Act, 2013)

Shri S. Muthusamy Chief Executive Officer (upto 31-05-2020)

                Shri A. Karthiswaran Company Secretary (upto 17-08-2019)

Shri G. Ramachandran Chief Financial Officer



Name of the Related Party
31-03-2020 31-03-2019

Rajapalayam Mills Limited

Sandhya Spinning Mill Limited

2,460  

500

2,500

500

Outstanding Amount as at
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      b.    Enterprises over which the above persons exercise significant influences and with       

which the Company had transactions during the year:

        c.     Employee Benefit Funds where control exists

Thanjavur Spinning Mill Limited Employees' Superannuation Fund 

Thanjavur Spinning Mill Limited Employees' Gratuity Fund

      The Company's transactions with the above Related Parties are summarized below:

A)    Remuneration to Key Managerial Personnel

B)©  Inter Corporate Deposit given

        Inter Corporate Deposit  Interest received

farms Limited

THANJAVUR SPINNING MILL LIMITED

M/s. Rajapalayam Mills Limited

M/s. Sri Vishnu Shankar Mill Limited 

M/s. Ramco Industries Limited

M/s. Sandhya Spinning Mill Limited

 

Shri S. Muthusamy,         Chief Executive Officer (upto 31-05-2020)

Shri A. Karthiswaran,      Company Secretary (upto 17-08-2019)

Shri G. Ramachandran    Chief Financial Officer

Key Managerial Personnel 2019-20           2018-19

20.17

5.89

6.30

21.54

2.11

6.56

(Rs. in Lakhs)

Name of the Related Party

Rajapalayam Mills Limited

Sandhya Spinning Mill Limited

241.25

45.12

113.20

3.32

C)

2019-20           2018-19



Rajapalayam Mills Limited

Sandhya Spinning Mill Limited

2019-20           2018-19

2,864.00

511.34

2,500.00

500.00

Name of the Related Party
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D)    Sale of Goods Supplied / Service Rendered

E)    Contribution to Superannuation Fund / Gratuity Fund

15.   Maximum amount of loans and advances / (borrowings) outstanding during the year:

THANJAVUR SPINNING MILL LIMITED

 

Thanjavur Spinning Mill Limited Employees' Superannuation Fund

Thanjavur Spinning Mill Limited Employees' Gratuity Fund

Name of the Related Party 2019-20           2018-19

1.57

1.89

1.69

9.22

Rajapalayam Mills Limited

2019-20           2018-19

225.62 1,059.04

Name of the Related Party

Name of the Related Party
Outstanding as at

Rajapalayam Mills Limited

Ramco Industries Limited

Sandhya Spinning Mill Limited

Sri Vishnu Shankar Mill Limited

31.16

2.30

11.05

0.90

Value

2019-20 2018-19

-

-

-

-

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

31-03-201931-03-2020

14.   Dividend Paid

(Rs. in Lakhs)

As ”er “ur re”“rt annexed

For M/s.M.S. Jagannathan & N. Krishnaswami
Chartered Acc“untants

FRN - 001208S

K.Srinivasan
Partner
Membershi” N“.021510

F“r and “n behalf “f the B“ard “f Direct“rs

P.A.S. Krishnama Raja      P.J.Ramkumar Rajha
   Direct“r                            Direct“r

G.Ramachandran
Chief Financial Officer

Raja”alayam
th24  June, 2020
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